
 

 

 

 

April 27, 2023 

 

To, 

Corporate Relationship Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai- 400001 

 

Dear Sir/ Madam, 

 

Scrip Code: 974215 & 974289 

 

Sub: Security Cover Certificate of Non-Convertible debt Securities for the quarter ended 

March 31 2023. 

 

As per SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19th May, 2022 

read with SEBI Circular No. SEBI/HO/DDHS/P/CIR/2023/50 dated 31st March 2023 (“the 

Circulars”) and pursuant to regulation 54 of Securities & Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith Security 

Cover Certificate given by the Statutory Auditor of the Company for the quarter ended March 31, 

2023 for Non-Convertible debt Securities. 

 

You are requested to take note of the same. 

 

Thanking You, 

 

Yours Faithfully, 

For Solapur Yedeshi Tollway Limited 

 

 

 

Shilpa Todankar 

Director 
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April 27, 202 3 

Certificate on Securi ty Cover for Listed No n-Convertib le Debentures and compliance with 
a pplica ble covenan ts as on March 31, 202 3 for Solapur Yedeshi To llway Limited 

To, 
The Boa rd of Directors 
Solapur Yedeshi To ll way Li mited 
11 01, Hirana nda ni Knowledge Park, 
11 '" Floor, Techn ology 
MUMBAI - 4 00 076 

1. Intl'Oduction 

This cer tifi cate is issued in te rms of our audi t engage ment with Solapur Yedeshi Tollway Limited 
("the Company") as statutory aud itors, pursuant to the above and as required by Regula tion 54 read 
with Regul ation 56(1)(d) of Secu riti es and Exchange Boa rd of India (Li s ting Obli gations and 
Disclosure 'Requirements) Regulat ions, 201 5 as am ended, and regul ation 15(1)(t) of the Securiti es 
and Excha nge Board of India (D ebenture Trustees) Regul at io ns, 1993, as amended (together 
refe r red to as "the Regulati ons") for the purpose of its onward subm ission to lOBI Trus teeship 
Se rvices Li mited ("the Debentu re Trustee") . The annexed Statement of informatio n compr is ing of 
Securi ty Cover for Listed Non-Converti ble Debentu res & compli ance with appli cable covenants as 
on March 31, 20 23 (Ann ex ure I) has bee n com piled by the management of th e Co mpa ny fl'O m its 
books of accou nts and other in formation. 

2. Ma nagement 's Respo nsibility 

The Manageme nt of th e Co mpany is responsible for ensuring th e compli ance w ith the terms of th e 
issue of li s ted non -con ve rti ble debt sec ur iti es and guideli nes men ti oned in the Regulati ons. 

The Management of th e Co mpany is a lso resp onsible for ensurin g main tena nce of adequate secu rity 
cover in res pect of all li sted non-conve rtibl e debt securi ties. Th is res po nsibili ty a lso in cl udes: 

a. Prepa ration and maintenance of prope r accountin g an d othe r records as pe r the externa l and 
inte rna l re q uirements; 

b. Design, imp lementation and maintenance of adequate intern a l pro cedures j systems j processes 
jco ntrols re leva nt to the creation a nd ma intenance of the aforesa id records; 

c. Providing a ll re levant and accurate in fo rma ti on to SEBI, Debenture Trus tee and Stock Excha l 

Unit No 122, 1st Floor, Nahar & Seth Industrial Estate, Cardinal Gracious Rd, Chakala, Andheri (E), Mumbai 400099. 
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d. Compliance with all till' cOVPIl<lIlIS of the of Il'!" dOClIIllCllt/llliol"lllilLi(JIl Mel1lorandum and/Ol 
Dehentlll"l' Trust Deed 101' all listl'd Non-Coovertihle Ikbt secliriti es o ut stand ing .IS on March :ll, 
2023. 

e. Ensuring that the rel evant reco rds and Statement provided to us for our examination ,u'e 
complete and acc urate. 

3. Auditor's Responsibility 

Our responsibility is to provide a limited ass urance based o n our examina ti on of th e relevant 
reco rds provided by th e Co mpany and to report in the 'Conclusion' paragraph below. 

A lim ited ass urance engagement incl ud es perform ing procedures to address th e certifying 
requirements mention ed above. The procedures performed vary in natu re and t iming from, and are 
less ex tent than for, a reasonable assuran ce and co nsequently, the level of ass urance obtained is 
substantially lower than the ass urance that woul d have been obtained had a reaso nable assurance 
engagement been perform ed. 

For the purpose of thi s certificate, we have planned and performed th e foll owing procedures to 
dete rmin e whether anything has come to our attention that ca uses us to be li eve that the Company 
has not complied with the financial covenants of the Debenture Trust Deed and/ or with th e 
requirements of th e Regulations: 

In respect of Annexure I : Security Cover for Listed Non-Convertible Debentures and 
compliance with covenants as on March 31,2023 

Obtained li s t of securities/co ll ateral/ properti es / assets p ledged as a security aga inst th e 
outs tandin g listed non-convertible debt securiti es as at March 31. 2023 whi ch co mprise only of 
Ifsted non co nvertib le debentures ("NCDs") 

a. Verifi ed th e computation of securi ty cove r as at March 31, 2023, prepared by th e manage ment, as , 
specified in the format given under SEB I Circu lar SEBI/HO/MIRSD/MIRSD CRADT/CIR/P /2022/67 
dated 19 May 2022 

b. Traced the amounts forming pa rt of th e Statement with the underlying unaudited books of 
account and othe r relevant reco rds and documents maintained by the com pany an d verified the 
arithm eti ca l acc uracy of the Statement; 

c. Verifi ed th e details of th e outstandin g amounts of Listed NCDs and asse ts required to be 
maintained as a co llateral for li sted NCDs from the und e rly ing books of accounts and other relevant 
reco l'ds and do cuments mainta in ed by th e Company for the pe ri od ended March 31,2023; 

d . Recomputed th e security coverage ratio; 

e. checking the compl iance of the applicahl e covenants 

We co nducted OUI' exami nati on in acco rdance with the Guidance Note on Reports or Certifi cates for 
Specia l PUI'poses ("the Guidan ce Note") issued by th e Ins titute of Cha rtered Accou ntants of India 
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("ICAI'']. TIll' (;lIid,IIICl' Note r(·qllin·s Ilial Wl' comply willi III,' ,·tlli,,11 n'quin'lII('nls ollile C'HI" of 
1': llI i("s issued by the ICAI . 

We lI ave comp li ed with th c relevanl applica hl e requircme nl s o r the Stand a rd on Quality Control 
(SQC)- 1. Quality Co ntrol ror Firms that Perrorm Aud its and Reviews or Historical Financ ial 
Information, and Othe r Assuran ce and Related Se rvice Engagements. 

4 . Conclusion 

Based on the exa minatio n of th e Statement and ex pl anati ons give n to us and undertaking by the 
manage ment of the Company, nothing has come to OUI' attention that causes us to believe that 

a. The parti culars furni shed in th e Statement have not been accurately extracted from the 
un a udi ted books of acco unts as on March 31, 2023. 

b. The security cover maintai ned by th e company aga ins t th e outstanding li s ted NCDs is less th a n 
the req uis ite coverage of 1.1 tim es, as per the Debenture Trust Deed. 

c. The deta ils pertai ning to th e va lue of coll atera l i.e., receivab les/ book debts are incorrect. 

d. The co mpany has not complied with the appl icable fina ncial covenants and 

e. The Statement prepared by th e manage ment is a rithmetica lly inaccurate. 

5. Restriction on use 

This Certificate has bee n issued at the specific request of the Company pursuant to the 
requirements of the Regulations. It should not be used by any othe r pe rso n or for any other 
purpose. Accordi ngly, we do not accept or assum e any liabi li ty or any duty of ca re or for any other 
purpose or to any other pa rty to which it is s hown or into whose hands it may come w ithout our 
prior consent in writi ng. 

We have no responsibil ity to update th is certifi cate for events and ci rcumstances occurring after 
March 31, 2023. 

For MKPS & Associates 
Chartered Accountants 
FRN No. 0302014E 

CA Vasudev Sundel'das Matta 
Partner 
Me mbership No. 046953 

UDIN:23046953BGYNJ01639 
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