
 

May 11, 2023 

 

To,  

National Stock Exchange of India Limited 

Exchange Plaza 

Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (East) 

Mumbai 400051 

 

Dear Sir, 

 

NSE Symbol: IRBIT / Series: IV 

 

Subject: Intimation of Rating issued for IRB Infrastructure Trust 

 

Pursuant to Regulation 23 of SEBI (Infrastructure Investment Trusts) Regulation, 2014, as amended 

from time to time and SEBI Circular No. CIR/IMD/DF/127/2016 dated November 29, 2016 and other 

applicable laws and regulations, we hereby inform you that IRB Infrastructure Trust has received 

following rating to its proposed long-term bank loan facility the proceeds of which shall be primarily 

utilized towards refinancing of the project debt of five portfolio SPVs of IRB Infrastructure Trust: 

 

Name of Rating agency Rating Outlook 

CRISIL Ratings Provisional CRISIL AAA Stable 

 

We enclose herewith the credit rating letter issued by rating agency for information. 

 

Kindly take the same on record. 

 

For MMK Toll Road Private Limited 

(Investment Manager to IRB Infrastructure Trust) 

 

 

 

Kaustubh Shevade 

Company Secretary 

 

Encl.: As above. 
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May 11, 2023 

Ms. Shilpa Todankar 
ChicfFinancial Officer 

IRB Infrastructurl' Trmt 
Office No. 11th Floor / 110 1, 

Hiranandani Knowledge: Park, 

Technology Stree:t, Hill Side Avenue:, 

Opp. Hiranandani Hospital, Powai, 
Mumbai City - 400076 

Dc:ac Ms. Shilpa T odankar, 

CONFIDENfIAL 

Re: CRISIL Ratings to tbl' bank racilities or IRB Inrrastructmoe Trust 

We: refer to your request for a rating for the captioned Debt mstrnme:nt. 

CRISIL 
Ratings 

I!l 

Please find in the: table: be:low the: ratings outstanding for the: debt instrnmentslfacilitic:s of the: company, and the: rating actions by 
CRISIL Ratings on the ratings as on date. 

Total Bank Loan Fadlitil's Rated Rs.12SO Crore 
Lon Tenn Ratin Prolisional CRISn., AAAlStab le Assi ned 

({ A pnjlx of 'ProvtJioNJl ' illdieat ... that tM rating c6lttmlly f octors in 1M xtrengllr ofsp«:iflc xlnlClUTti and il conlingont IIpOIt OCCJJTTmCf/ of UT1ain xtep.I OT on«1di01l of 
~mam do<:rm/onts by tlN i«IuIr. as opplkahl~ without I+'hich tM rating """,,/ti gil,," ""'" """" diff<ml1ll or oot = ign«I ab initio. l7ti. il ill eampli<mc. with a May 6, lOI S, 
dtrccltw mild 'SlmtdarrJising tlN t_, rating symbol. and I/IQII1Ie7" of discwsun " 7th regards ro conditiOl1Ql!pravixionallilt-pTin<:ipl. ralillgI =ignoo by credil rating 
"Xmc.-...-' by Senutn ... and Exchang_ Board of India (SEBI) and an April17, lOll , cirruJar 'Sttmdardiling and Strrtngthming PoIki ... 011 ProriliOMl Rnting I7y Cndtt Rnting 
Agmci ... (ClUs)foT Debt IrulnllrWtu '17y SED! 
(Bank-wn. tkllfill as pu AlnwrnIn 1) 

Kindly note that the: provisional rating will be: oonvc:rted 10 fina1 rating after CRISIL Ratings receives following transaction docUl1Ktlts 
duly executed and/or confumations on comple:tion of the: following pending steps, within 90 days from the: date of issuance: of the: 
instrume:nt and 10 the: satisfaction of CRISIL Ratings. 

• Exe:cution of the: financing docUl1Ktlts 

The: final rating assigned after end of 90 days (or following an e:xtension of upto 90 days, if any, granted by the: rating oonunittcc of 
CRISIL Ratings after considering case: specific considerations) shal.l be: consistent with the: available: documc:nts or comple:ted steps, as 
applicable:. CRISIL Ratings will issue: a final rating le:tter on receipt of documents as mentioned above:. 

Please note: that, in arriving at the: ratings, CRISIL Ratings has assumed that the: rc:prc:sc:ntations made: by IRB Trust arc: true: and that the: 
structure: , s.ball work and operate: as rc:prc:sc:nted by IRB Trust. CRISIL Ratings docs oot guarantc:c: the: accuracy, adequacy, or 
complc:tc:nc:ss of the: rc:prcsc:ntatiOll'5 made: by you to CRISIL Ratings and/or the: rc:prc:sc:ntatious made: in the: transaction documents. 
CRISIL Ratings is not responsible: for any acts of commission or omission of the: IRB Trust and/or the: T rustcc. 

In the: event of the: company not availing the: proposed facilitie:s within a period of 180 days from the: date: of this lc:ttc:r, a fresh lc:tter of 
revalidation from CRISIL Ratings will be: nc:cessary. 

As per 0111" Rating Agrc:c:mc:nt, CRISIL Ratings would disseminate: the: ratings, along with the: outlook, through its publications and other 
media, and ke:c:p the: ratings, along with the: outlook, wuic:r surveillance over the: life: of the: instnunc:ntlfac ility. CRISIL Ratings rc:se:r ... e:s 
the: rigbt lo withdraw, or revise: the: ratings, along with the: outlook, at any timc:, on the: basis of nc:w infonnation, or unavailability of 
infonnatiou, or other circwnstancc:s which CRISIL Ratings be:lie:ves may have: an impact on the: ratings. Plc:asc: visit 
www.crisilratings.comand sc:arcb with the: name: of the: rated entity 10 acce:ss the: latest rating/so 
Should you require: any clarification, please: fe:c:! free: to get in touch with us. 

With wann regards, 

Yours sincc:rc:ly, 

Saitta S Kathawala 
Associate: Di=:tor - CRISIL Ratings 

~~ 
Nivedita Shibu 
Associate: Dirc:clor - CRISIL Ratings 

CRLSIL ~ings Limited 
A xubsidiary ofCRlSlL Limited. "" S&J> Global Co~ 
Co!pon.~ Idm!ity Nurnbo-c U67100MH2019PLC326247 

Rfgi'~I-.d Offi«: CRISILH"""". CmIr:ol A" ... ue, lIir.mandmi Business Pm. Pow3i. Mumb;oj- 400076. I'ho:I:I.: -+91 22 3341 JOOO I Fa: -+91 22 3342 3001 
wv. w . <risilr3Iing!;.C1IOl 



S.No. 

I 

CRISIL 
Ratings 

Annr-xul't' 1 - Bauk-\\ise details oC,'arions radlity r- lasses (outstanding fadliti l'S) 

Bank Facility 

Proposed Long TennBank Loan 
Facility 

Total 

B,nk 
Amount(Rs. 
in C r ol'e) 

- 1250 

12,. 

CRLSIL ~ings Limited 
A subsidiary ofCRlSlL Limited, "" S&J> Global Co~ 
Co!pon~ Idm!ity NurnI>oc U67100MH2019PLC326241 

Outstanding Rating 

Provisional CRISIL AAA/Stable 

Rfgi'~I....J. Offi«: CRISIL H"""", CmIr:ol A" ... ue, lIir.mandmi Businr:s!; Pm, Pow3i, Mumb;oj- 400076. I'Ilo:I:..: -+91 22 3341 JOOO I Fa: -+91 22 3342 30(1] 

wv. w. crisilr3ting!;.C1IOl 
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