
 

 

Date: July 27, 2023 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001. 

 

Dear Sir/Madam, 

 

Scrip Code: 974215 & 974289 

 

Subject: Outcome of the Meeting of the Board of Directors held on July 27, 2023 

 

Dear Sir/ Madam, 

 

Please note that Board of Directors of the Company at its meeting held on July 27, 2023 has approved 

Un-audited Financial Results of the Company for the quarter ended June 30, 2023.  

 

Accordingly, Please find enclosed herewith the following- 

 

1. Un-audited Financial Results for the quarter ended June 30, 2023 along with the Limited 

Review Report. 

2. Pursuant to Regulation 54 of Listing Regulations, Security Cover Certificate for the quarter 

ended June 30, 2023 for Non-Convertible debt Securities.  

The Board Meeting commenced at 4.40 p.m and concluded at 5.20 p.m. 

 

You are requested to take note of the same. 

 

Thanking you. 

For Solapur Yedeshi Tollway Limited  

 

 

Shilpa Todankar  

Director 



mKPJ & ASSOCIATES 
CHARTERED ACCOUNTANTS 

LIMITED REVIEW REPORT 

To 
The Board of Directors 
Solapur Yedeshi Tollway Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Mis. 
Solapur Yedeshi Tollway Limited for the quarter ended June 30, 2023. This 
statement is the responsibility of the company's management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Provided by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards and other recognized accounting practices 
and policies has not disclosed the required information required to be disclosed in 
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For MKPS & Associates 
Chartered Accountants 
Firm's Regn. No. 302014E 

CA Vasudev Sunderdas Matta 
Partner 
Membership No.: 046953 

UDIN:23046953BGYN003968 
Date: July 27,2023. 

Unit No 122, 1st Floor, Nahar & Seth Industrial Estate, Cardinal Gracious Rd, Chakala, Andheri (E), Mumbai 400099. 

+91 22 4608 3939 / 4608 3940 mumbai@mkps.in .r: www.mkps.in 

Also at: New Delhi, Bengaluru, Gurugram, Hyderabad, Kolkata, Raipur, Bhubaneswar, Cuttack, Sambalpur, Rourkela 
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Solaou,' Yedeshi Tollway Limited 

--
Pllrl - I: Statement of Unaudited Financia l Results for the q uarter ended June 30, 2023 

(1'.s In Mil lions except eamm -$ per share d:lItiJ. 
Particulars Quarter ended Year ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Refer note 4) 

1 Income 

Revenue from operations 362.77 34853 301.96 1,281.67 

O lher Income 12.31 1339 4.09 31.01 

T otal income 375.08 361.92 306.05 1,312.68 

2 Expenses 

(1.1) Road work and site expense 62.39 61.74 63.23 244.17 

(b) Finance costs 427.87 271.35 255.85 1,083.45 

(c)Depreciation and amortisation expenses 47.94 36.09 43.10 16897 

(d) Other expenses 3.24 2.37 6.27 41.55 

Tota l expenses (2a to 2d) 541.44 371.55 368.45 1,538.14 

3 Loss before tax (1) - (2) (166.36) (9.63) (62.39) (225.44) 

3 Excc[ltio n1l1 item - - - -

3 Loss before tax (IK2) (166.36) (9.63) (62.39) (225.44) 

4 Tax expenses 

IC u rren l tax - - -
Total Tax expenses - - - -

5 Loss after tax (3) - (4) (166.36) (9.63) (62.39) (225.44) 

6 Other comprehensive income not to be 
reclassified to profit or loss in subsequent 
period/year: 

- Re-measurement gam! (loss) on defined benefit - - - -
plans (net of tax) 

Other Comprehensive Income/(loss) - - - -
7 Tota l Comprehensive Income for the period / (166.36) (9.63) (62_39) (225.44) 

year (5) + (6) 

8 Pa id -up equity share capital 982.50 982.50 982.50 98250 
(face value - Rs. 10 per share) 

9 Other equity (2,2837 I) 

10 IF..amll1gs per share (ofRs 10 each) Basic and (1 .69)"' (0 10)* (0.64)· (229) 
dllutcd - (Rs ) ( ·not annuallsed) 

See accompanying notes to the unaudited financial results. 

Note: 
1 

2 

3 

4 

The ('nmp,II1Y IS domiciled III IndIO 110 I1Ip1lll), hus becllawordcd Ihe prole I lor 4-lnning ofSolupur to Yedc~hl 
section 0 NLJ-21 I from K ill 0 .000 \ , Kn, 100 .00 (deslS'1 lenglh 98.717 Km) In Ihe Stale of MHhams hlrn The T>roJcct has 
been :Iwu1'{1 .J under National Highways I I:velopl1lt:nt Program (NHOP) Phase I V ancl IS to be ex cutcd as 13 T croll ) 
on a DeSign I:lul ld . Finance, Qpen1le a nd Transler (I BFOT) basis 

The ~0lnpan is engaged in "Road Infrastructure Projects" which in the context of Ind AS 108 - Operating Segm ,nt~ IS 
consJd red :i~ the only segment. The Company's activities are restricted within India and hence no separate geolJ.nlphical 
segment d iscJosure is considered nece~sary 

Ihe tll1lp;ln} hJ> IIllHnlaineu r"quisltc s""urity cove l I fOIHslnnding Jlrlllcipal b cr<l~ul1g c hurge over aliI fCol1lponv 's 
Il1ln luvabk pI "pcl'lIe~ . lungibll.! rnov;lhlc properties, 11 flrs\ chorge ove,' all; CCQU II(S ,)fthe Lompany. lI1cludlnl?, lite l::.s row 
Acemllli and SIIb-A eoullts and u pledg~ ~ r the issu,aJ pllld-up a nd VOlll1g "'1" 11 shar· cl.Ipi (al ofth' ompany h eld b" 
lRH ll1lrd~lrllc·lun .. l rust In the Ompal1V lin the Final SC\!I menlO\"1: on us h~tcd Secured Non. 'CIIIVIl"llble T) 'helllur ~ 
as at June 10, 21123 which is more than the requi sile coverage of I I times 

Th . fl g1.!r·s nl Ih .. quud 'r enlkd M Irell 3 1 20_3 li nd 11ll' 'orrcsponu lilg ljullrl.('r ';1ded III Ihe pi ~violls yoal <l~ reported in 
this fJII,'II':1U1 "'s lIlLs nrc lhe b,~lflJlcing fi g 'Ht hclwc'''1 tJw uUQited ligll l e~ In r '';Pli'' ( ofllte nlll fin:mclal yt!tlr and the 
puhl:.:IH·d ,·c·" '" d iU,' figures UplO fhe e nd ,If !III: Ihlld qUill till oflhe reI' "nl rln lI1elal <';\1 AI~ . Uw figures uplo the' 
thi , d ql.l:lrtCJ t," ,1111" h I;!n r 'vlewed rind nUl ""bll'ctcd to audit 

Registered Office: 1101, Hiranandani Knowledge Park 11'hFI 1: hiS H'II S'd 
Tel: 91-22-6733 6400/4053 6400 • F~x' 91_202~~0~~ ~~;i~ treet"I .. 1 f @I ~bAve~ue, .O~p. Hiranandani Hospital, Powai, Mumbai - 400 076 

. e-mal. In 0 Ir .cO.In . Irbmfrastructuretrust@irb.co.in. www.irb.co.in 
www Irbmfrotrust.co.in 



Solapur Yedeshi "Tollway Limited 

RB 
INFRASTRUCTURE DEVELOPERS LTD 

5 Additional disclosures as per Clause 52(4) and 54 Securities and Exchange Board or India (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 : 

Sr. Par·ticulars Quarter ended Year ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 
(Unaudited) (Audited) (Unaudited) (Audited) 

I Debt - Equity ratio [ .96 : 1 194: 1 183: 1 1.94: I 
l(refer note n) 

2 Adjusted Deb! - Equity ratio 103 : 1 1.02: 1 102: I 1.02: 1 
(refer note ~ 

3 Interest coverage ratio (no of times) 
I (refer note c) 

2.55 248 223 2.16 

4 Current ratio (in times) 0.91 0.99 0.33 0.99 
(refer note d) 

5 Adjusted Current ratio (in times) 3 ,17 326 1.00 3.26 
(refer note e) 

6 Long-ltl'Tl1 debt 10 working capital 1528 1512 NM 15.12 
I (rcler note f) 

7 Adjllsted Long-term debt to working capital (refer 9.07 8.97 NM 8.97 
note ~) 

8 Current liability ratio (in %) 935% 859% 9.60% 8.59% 
(refer note hl 

9 Adjustcct Current liability ratio (in %) 267% 262% 3.17% 2.62% 
iCrefer note il 

10 Total debts to total assets ratio ( in times) (refer 0.75 0.74 0.73 0.74 
notej) 

II Adjusted Total debts to total assets ratio (in times) 0.42 0.41 0.38 0.41 
(refe l' note k) 

12 Debtor turnover (no of days) NM. N.M. NM, N.M. 
i(refer nofc I) 

13 Opernung margin (in %) 81.91% 8161% 7698% 77.71% 
refer note m) 

14 Nt l profit margin (in %) (45.86%) (276%) (20.66%) (17.59%) 
<refer note n~ 

15 CaPlla l rcctemption reserve Nil Nil Nil Nil 
16 Debenture redemption reserve Nil Nil Nil Nil 
17 Nctworth (Rs in Millions) (1,46757) (1,301.21 ) (1,138.15) (1,301.21) 

refer note 0) 
18 Total Equity (Rs in Millions) 2,956.13 3,122.49 3,28555 3,122.49 

refer note JlJ 
19 Net proJit after tax (Rs. in Mill ions) (16636) (9.63) (62.39) (225.44) 
20 Earnings per share basic and diluted (1.69)* (0.10)* (0.64)* (2.29) 

· (1'101 annualised except yenr ended March 31 , 
21 Debt Service Coverage Ratio (DSCR) (no. oftimes) 0.78 1.18 0.99 102 

(refer note q) 
22 Adjllsted 'Debt Service Coverage Ratio (ADSCR) 255 2 48 2.17 2.14 

(no oftil11cs) (refer note r) 
22 OUlsI3ndi,' tl Redeemable Preference shares Nil Nil Nil Nil 
23 Bad debts to accounls receivable (in %) Nil Nil Nil Nil 

(refer note s) 
24 Inventory turnover ratio (refer note t) Nil Nil Nil Nil 



Solapur Yedeshi Tollway Limited 

RB 
INFRASTRUCTURE DEVELOPERS LTD 

Notes: 
(a) Dd )1 - Eq lllly nlUO Total Debl dIvided by EqUI ty 
(b) AdJII$ll,ld Deht - Equity ratio. Borrowinw; (excluding unsecured loans from related parties) - Cash and Bank Balances 

I i~cd D,'pll5ilS Liquid Investmcnts divIded h) Equity 
(c) Interest coverage ratio (no. of times) : Profit before interest divided by interest expense (net ofinteresL in unsecured loan 

from related parties, interest cost on unwinding (provision for resurfacing expenses), amortisation & depreciation and 
amortisation of transaction cost) 

(d) Currelll ratio (10 limes) III' 'nt A~~ct~ I Current hnbilllics 
(e) Adjusted Current ra tio (in times) . Current "~Isets I Current liabilities excluding Currellt maturities of long term debt, 

mtorc.o;t accrued (heron and currenl horrowings and unsecured loan rrom reluted ]lllJ"tics 

(f) l..IlIlg-rcnn debt to worklllg capital: Non-current borrowings + Currenl maturil10s of Long term borrowings divided by 
net working capital exclu ling urrent maturities oflong term debt and interest accrued on borrowings 

(g) Adjusted Long-tenn debt to working capital: Non-current borrowings + Current maturities of Long term borrowings less 
non-current borrowings from related parties divided by nel working capital excluding current borrowings 

(h) Current IltIbililY mILo (111 %) - ~urrcnt linbllitkls I TOk111iabililies 
(i) Adjusted Cumll1l. liability ratio (in %) Current hublli(l\:s excludmg current m:lIurities of long term debt, interest accrued 

on borrowillgs und curren I bonml'mgs I TOlal hahiljlle.~ 
(j) TOUlI debts to totalllS.~CIS rOllo ( ill tImes) - (Short term debt I Lun -term debt) dl\rided by Total assets 
(k) Adjusted Tala l debts to total n set~ ratio (in tnnes) . (Shon term debt + Long-term debt excluding unsecured loans rrom 

rclall.:d parties nnd Interest aCCf1lcd on borrowings» divided by Total assets 

(1) Deblor turnoVl~r raIl() . Rev~nue Irom opcrations I Average (Trade receivable) * No. of days 
(m) Operating margm (in 'Yo) • proHI belore intcre.~l, provisiol1 for resurfacing, depreciation and amortisation and tax less 

Other income divided by Revellue from opera tion. 

(n) Net profit margin (in %) : profit aft.cr tax I Revenue from operation 
(0) Networth (Rs. in Millions) as per seotlOn 2(57) oflhe Companies Act, 2013 
(p) Totol ·qully (lh. in. M dllons) . 'Equity share c.1llilal + Subordianate Debt + Other Equity 
(q) ,Debt Service ' overuge: Rallo (DSCR) (no. of I1mc.~) Profit before interest, divided by Interest expense (net of 

moratorium mtcreSL, lI11crcst cost on unwind lllg (lon g term unsecured loans) and amortisation of transaction cost) 
together with repayments of long term debt during the period (netted off to the extent of long term loans availed during 
the same period for the repayment) 

(r) Adjusted Debt Service Covorage Rallo (ADSCR) (no. of times) : Profit before interest, divided by Interest expense (net 
of moratorium interest, interest cost 011 unwinding (1ong term unsecured loans) and amortisation of transaction cost) and 
Interest on loan rrom related parties together with repayments oflong term debt during the period (netted off to the extent 
oflong term loans availed during the same period for the repayment) 

(s) Bad debts to accounts receivable (in 'Yo) : Bad debts dIV ided by average trade receivable 
(t) Inventory turnover ratio: Revenue from operation I overage inventory * no. of days. 

6 The unaudited results for the quarter ended June 30, 2023 have been reviewed by the Audit Committee at their meeting 
held on July 27, 2023 and thereafter approved by the Board of Directors at their meeting held on July 27, 2023 The 
statutory auditors have expressed an unqualified review opmion 

7 In accordance with Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, 
the Statutory Auditors of the Company have carried out limited review of the above results 

8 The results of the Company are available for investors at www.irbinrratrust.co.inandwwwbseindia.com. 

Place: Mumbai 
Date: July 27, 2023 
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Ref: MKPSjMUMjVSMj183j2023-24 

July 27,2023 

" Certificate on Security Cover for Listed Non-Convertible Debentures and compliance with 
applicable covenants as on June 30, 2023 for Solapur Yedeshi Tollway Limited 

To, 
The Board of Directors 
Solapur Yedeshi Tollway Limited 
1101, Hiranandani Knowledge Park, 
11 th Floor, Technology 
MUMBAI - 400 076 

1. Introduction 

This certificate is issued in terms of our audit engagement with Solapur Yedeshi Tollway Limited 
("the Compani') as statutory auditors, pursuant to the above and as required by Regulation 54 read 
with Regulation 56(1)(d) of Securities and Exchange Board of Tndia (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, and regulation 15(1)(t) of the Securities 
and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended (together 
referred to as "the Regulations") for the purpose of its onward submission to IDBI Trusteeship 
Services Limited ("the Debenture Trustee"). The annexed Statement of information comprising of 
Security Cover for Listed Non-Convertible Debentures & compliance with applicable covenants as 
on June 30, 2023 (Annexure I) has been compiled by the management of the Company from its 
books of accounts and other information. 

2. Management's Responsibility 

The Management of the Company is responsible for ensuring the compliance with the terms of the 
issue of listed non-convertible debt securities and guidelines mentioned in the Regulations. 

The Management of the Company is also responsible for ensuring maintenance of adequate security 
cover in respect of all listed non-convertible debt securities. This responsibility also includes: 

a. Preparation and maintenance of proper accounting and other records as per the external and 
internal requirements; 

b. Design, implementation and maintenance of adequate internal procedures j systems j processes 
/controls relevant to the creation and maintenance of the aforesaid records; 

Unit No 122, 1 st Floor, Nahar & Seth Industrial Estate, Cardinal Gracious Rd, Chakala, Andheri (E), 'Mumbai 400099. 

+91 2246083939/46083940 mumbai@mkps.in ii www.mkps.in 

Also at: New Delhi, Bengaluru, Gurugram, Hyderabad, Kolkata , Raipur, Bhubaneswar, Cuttack, Sambalpur, Rourkela 



mKPJ & ASSOCIATES 
CHARTERED ACCOUNTANTS 

d. Compliance with all the covenants of the offer document/Information Memorandum and/or 
Debenture Trust Deed for all listed Non-Convertible Debt securities outstanding as on June 30, 
2023. 

e. Ensuring that the relevant records and Statement provided to us for our examination are 
complete and accurate. 

3. Auditor's Responsibility 

Our responsibility is to provide a limited assurance based on our examination of the relevant 
records provided by the Company and to report in the 'Conclusion' paragraph below. 

A limited assurance engagement includes performing procedures to address the certifying 
requirements mentioned above. The procedures performed vary in nature and timing from, and are 
less extent than for, a reasonable assurance and consequently, the level of assurance obtained is 
substantially lower than the -assurance that would have been obtained had a reasonable assurance 
engagement been performe~. 

For the purpose of this certificate, we have planned and performed the following procedures to 
determine whether anything has come to our attention that causes us to believe that the Company 
has not complied with the financial covenants of the Debenture Trust Deed and/ or with the 
requirements of the Regulations: 

In respect of Annexure I : Security Cover for Listed Non-Convertible Debentures and 
compliance with covenants as on June 30,2023 

Obtained list of securities/collateral! properties / assets pledged as a security against the 
outstanding listed non-convertible debt securities as at June 30, 2023 which comprise only of listed 
nonconvertible debentures ("NCDs") 

a. Verified the computation of security cover as at June 30, 2023, prepared by the management, as 
specified in the format given under SEBI circular SEBI/HO /MIRSD /MIRSD CRADT /CIR/P /2022/6 7 
dated 19 May 2022 

h. Traced the amounts forming part of the Statement with the underlying unaudited books of 
account and other relevant records and documents maintained by the company and verified the 
arithmetical accuracy of the Statement; 

c. Verified the details of the outstanding amounts of Listed NCDs and assets required to be 
maintained as a collateral for listed NCDs from the underlying books of accounts and other relevant 
records and documents maintained by the Company for the period ended June 30, 2023; 

d. Recomputed the security coverage ratio; 

e. checking the compliance of the applicable covenants 



mKPS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes ("the Guidance Note") issued by the Institute of Chartered Accountants of India 
("ICAI"). The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the ICAL 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC)- 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on the examination of the Statement and explanations given to us and undertaking by the 
management of the Company, nothing has come to our attention that causes us to believe that 

a. The particulars furnished in the Statement have not been accurately extracted from the 
unaudited books of accounts as on June 30, 2023. 

b. The security cover maintained by the company against the outstanding listed NCDs is less than 
the requisite coverage of 1.1 times, as per the Debenture Trust Deed. 

c. The details pertaining to the value of collateral i.e., receivables/ book debts are incorrect. 

d. The company has not complied with the applicable financial covenants and 

e. The Statement prepared by the management is arithmetically inaccurate. 

5. Restriction on use 

This Certificate has been issued at the specific request of the Company pursuant to the 
requirements of the Regulations. It should not be used by any other person or for any other 
purpose. Accordingly, we do not accept or assume any liability or any duty of care or for any other 
purpose or to any other party to which it is shown or into whose hands it may come without our 
prior consent in writing. 

We have no responsibility to update this certificate for events and circumstances occurring after 
June 30, 2023. 

For MKPS & Associates 
Chartered Accountants 

FRN No. 0302014E 

VJ~~ 
CA Vasudev Sunderdas Matta 
Partner 
Membership No. 046953 

UDIN: 23046953BGYNOM1606 
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Company: sorapur Vedeshi Tollway Limited 

A"neKUrC 1- Security Cover for listed Non-Convertibfe Debentures as on June 3D, 2013 

~'I InmUIl.:llls 

Column A Column 8 Column C Column 0 Column E Column F column G Column H Column I Column J Column K Column l Column M Column N Column 0 
Note reference U IU r. ,[ vII 

Particu lars O .... scription of asset for Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not Ellmlnali (Total Related to only those items covered by this certificate (listed Non-
which this certificate Chafge Charge Charge Charge Charge offered as on (amount in etoH) convertible De bentures) 

relate Security negative) 

Debt for Other Debttor Assets shared Assets on Debt amount Market carrying Market Carrying lot", 
which thIs Secured Debt which by pari passu which considered Value for /book value Value for value/book Value 
certificate this debt hatdClr there Is par ... more than Assets for exclusive Pari passu value ror pari f=K+l+M+N) 

belne certificate (Includes Passu chllre:c once charged on charge assets charge passu 
Issued being Issued deblfor (eltdudlng (due to £XdUsNe whlf!lCI m. r~d Assets charge assets 

which this Items e)(dus/ve plus basfs value Is not viii where IlUlkC!t 
certificate Is covered pari p<\ssu 8scertalnilble value Is not 

Issued & In column F) chilrge) or applicable ascertainable 
other debt (for £C. Bank or applicable 

with Balance, DSRA (For Eg. Bank 
parlpassu market value tJalimCl!..DSRA 
charge) knot mlrket value 

oppUcoble) Is not 
applicable) 

Relatine to 
Column F 

euok v.lul:! look Value YH{No $ook V"JuC! tloo~ Vlfiuc 

..... m 
Properly. Plant and 

Eqvl""",n' 
Capital Work~ln~ 

Prot'ress 

RI ht o( U.f.f! Auf!t. 
C;""dwlll 
'n' •• '1I1bUl,Mnts ToIl c.oll.ectlonJlt !n,s J3 W7.64 No 13107.'" 7G.s22.6~ 25512.£9 

~ntanglble Assets 
under Development 

In ... estments 
lrive.rltnenl In Uqu1d Ml.IlulI l 

84.20 No 14.20 84.20 84.20 fund 

lo.nl 
Invcn,or'M II.A. 
"Tr.de l\ec:elv.lIblas ItMI!.Nlbltl I,om NI~AI 29.!17 No 2!U7 29,37 U.l7 
e. .. , .nd Cash 

Current IssetS 11.46 
E ulvalltftts 

No 11.46 11.46 11.46 

Bank Balanc.s other 
Bank Deposits Including 

than Cash and Cash 782.0 No 782.00 782.00 782.00 
'Equivalents Others 

05RA 

Other financJ.1 assets, 

Others Current tax assets (net) and 32.45'1 32.45 
Other current ISS.ts 

Others1 Auctt. held for safe 
Tot .. 1 14014.67 32.45 14047.U 26 60G.lJ9 822.83 21.429.72 

' UAOII.rm:s 

Debt securities 
Secured, Non-convertlble 

to which this 
Debt Securities Ilonl w(th 

5,920.75 5~920.75 26,606.89 822.83 27,4U.72 
certificate pertains 

'ntCiroll accruC!d uut not 
due and EIR 

Other debt sharing 
pul·passu charge with 

above debt 

Othttl'Delit 
StJbordlnarod debr 

Unsecured loan from 

Borrowings related party alon8 W(th 4,740.75 P40.75 
Interest accrued thereon 

.. ok 
Delli ~u'lthn 

Olhefl 
lr.dt: p.~~e.s 22M" U7.l7 

LrliliSAlllillbmll ".s. 

Provisions 
Provision for Major 

221.08 221.08 
MI!!nleM!lcl! 

Other tinanciaillablllties. 

Others deferred/current tal( (18.96) (18.96) 
liabilities 

lat •• S,UO.75 sno.~ 11.D90.!l9 IG6OIi.8~ au., 21429,72 

Cover on Book Value 14,014.67 

Cover on Market 27,429.72 
Value lx Ix 

Exdusl~, Pul·Passu 
Security 4.63 Security 
C!!.Y~r patio CoYe.r~tla 
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Complltly : Sola pur Yedeshl Tollway Limited 
AnnexlJre 1- Security Cover for Listed Non-Convertible Debentures as on June 30, 2023 
Notes: 
1. Value of Inl<lnglble ~ets as on June 3D, 20].3 is as per va luallUl1 tepOlllssued by CA Ashok Mlllal datllli 27/04/2023-. (refer attached annexure). 
2. -rhe Company has maintained reQuisite security cover of outstanding Principal bV creating chart;e over all of Company's Immovable propeJl1es,langlble movable properties, OJ first 
charge over ali at aunts of the Company, Including the Escrow Accolmt and Sub-Accounts and a pledge of the Iss lied, paid-up and voting equity share-capital of the Company heJd by 
IRa InfraslrU(;ture Trust In the Company ti ll the Final SetL lement Dale,on its lisled Secured Non-Convertible Debentures as at Jun 30,2023 which Is more thai' the requIsite coverage 
of 1.1 times. 

3_ All the financial covenants of listed debt securities have been complied as on June 30, 2023. 

I This column shall Include book value of assets having exclusive charge and outstanding book value of debt for which this certificate Is issued. 
Ii This column shall Include book value of assets having el5c1usive charge and outstanding book value of all corresponding debt other than column C. 
iii This column shall Include debt for which this certificate Is issued having any pari passu charge - Mention Yes, else No. 
iv This column shall include a) book value of assets having pari-passu charge b) ol,ltstandlng book value of debt for which this certificate is Issued and c). other 
debt s,haring pari- passu charge along with debt for which certificate Is issued. 
v This column shall Include book value of all other assets having pari passu charge and outstanding book value of correspondIng debt. 
vi This column shall Include all those assets which are not charged and shall Include all unsecured borrowings Including subordinated debt and shall Include 
only those assets which are paid-for. 
vII In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive 
charge column as also under pari passu). On the assets side, there shall not be elimination as there is no overlap. 
viii Assets which are considered at Market Va'lue like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having 
charge ~o be stated at book value/Carrying Value. _ . 
Ix The market value shall be calculated as per the total value of assets mentioned In Column O. 

Place: Mumbal 
Date : 27/07/2023 
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