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October 23, 2023

To,

Corporate Relationship Department,
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai- 400001

Dear Sir/ Madam,
Scrip Code: 974138 & 974178

Sub: Security Cover Certificate of Non-Convertible debt Securities for the guarter ended
September 30, 2023.

As per SEBI Master Circular No. SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated July 6, 2023 and
pursuant to regulation 54 of Securities & Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith Security Cover
Certificate given by the Statutory Auditor of the Company for the quarter ended September 30, 2023
for Non-Convertible debt Securities.

You are requested to take note of the same.
Thanking You,

Yours Faithfully,
For Yedeshi Aurangabad Tollway Limited
Shil pPa Digitally signed by

Shilpa Chandrashekhar

Chandrashek Todankar
Date: 2023.10.23
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Shilpa Todankar
Director
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Ref: MKPS/MUM/VSM/258/2023-24

October 23,2023

Certificate on Security Cover for Listed Non-Convertible Debentures and compliance with
applicable covenants as on September 30, 2023 for Yedeshi Aurangabad Tollway Limited

To,

The Board of Directors

Yedeshi Aurangabad Tollway Limited
1101, Hiranandani Knowledge Park,
11t Floor, Technology

MUMBAI - 400 076

1. Introduction

This certificate is issued in terms of our audit engagement with Yedeshi Aurangabad Tollway
Limited (“the Company”) as statutory auditors, pursuant to the above and as required by
Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, and regulation 15(1)(t)
of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended
(together referred to as “the Regulations”) for the purpose of its onward submission to SBICAP
Trustee Company Limited (“the Debenture Trustee”) and Stock exchange. The annexed Statement
of information comprising of Security Cover for Listed Non-Convertible Debentures & compliance
with applicable covenants as on September 30, 2023 (Annexure I) has been compiled by the
management of the Company from its books of accounts and other information.

2. Management’s Responsibility

The Management of the Company is responsible for ensuring the compliance with the terms of the
issue of listed non-convertible debt securities and guidelines mentioned in the Regulations.

The Management of the Company is also responsible for ensuring maintenance of adequate security
cover in respect of all listed non-convertible debt securities. This responsibility also includes:

a. Preparation and maintenance of proper accounting and other records as per the external and
internal requirements;

b. Design, implementation and maintenance of adequate internal procedures / systems / processes
/controls relevant to the creation and maintenance of the aforesaid records;

c. Providing all relevant and accurate information to SEBI, Debenture Trustee and Stock Exchanges;
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d. Compliance with all the covenants of the offer document/Information Memorandum and/or
Debenture Trust Deed for all listed Non-Convertible Debt securities outstanding as on September
30,2023.

e. Ensuring that the relevant records and Statement provided to us for our examination are
complete and accurate.

3. Auditor’s Responsibility

Our responsibility is to provide a limited assurance based on our examination of the relevant
records provided by the Company and to report in the ‘Conclusion’ paragraph below.

A limited assurance engagement includes performing procedures to address the certifying
requirements mentioned above. The procedures performed vary in nature and timing from, and are
less extent than for, a reasonable assurance and consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed.

For the purpose of this certificate, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that the Company
has not complied with the financial covenants of the Debenture Trust Deed and/ or with the
requirements of the Regulations:

In respect of Annexure I : Security Cover for Listed Non-Convertible Debentures and
compliance with covenants as on September 30, 2023.

Obtained list of securities/collateral/ properties / assets pledged as a security against the
outstanding listed non-convertible debt securities as at September 30, 2023, which comprise only
of listed nonconvertible debentures (“NCDs")

a. Verified the computation of security cover as at September 30, 2023, prepared by the
management, as specified in the format given under SEBI circular SEBI/HO/MIRSD/MIRSD
CRADT/CIR/P/2022/67 dated 19 May 2022.

b. Traced the amounts forming part of the Statement with the underlying unaudited books of
account and other relevant records and documents maintained by the company and verified the
arithmetical accuracy of the Statement;

c. Verified the details of the outstanding amounts of Listed NCDs and assets required to be
maintained as a collateral for listed NCDs from the underlying books of accounts and other relevant
records and documents maintained by the Company for the period ended September 30, 2023;

d. Recomputed the security coverage ratio;

e. checking the compliance of the applicable covenants
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We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (“the Guidance Note”) issued by the Institute of Chartered Accountants of India
(“ICAI"). The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the 1CAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC)- 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Service Engagements.

4, Conclusion

Based on the examination of the Statement and explanations given to us and undertaking by the
management of the Company, nothing has come to our attention that causes us to believe that

a. The particulars furnished in the Statement have not been accurately extracted from the
unaudited books of accounts as on September 30, 2023.

b. The security cover maintained by the company against the outstanding listed NCDs is less than
100%.

c. The details pertaining to the value of collateral i.e. receivabl.es/ book debts are incorrect.
d. The company has not complied with the applicable financial covenants and
e. The Statement prepared by the management is arithmetically inaccurate.

5. Restriction on use

This Certificate has been issued at the specific request of the Company pursuant to the
requirements of the Regulations. It should not be used by any other person or for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care or for any other
purpose or to any other party to which it is shown or into whose hands it may come without our
prior consent in writing.

We have no responsibility to update this certificate for events and circumstances occurring after
September, 2023.

For MKPS & Associates
Chartered Accountants

FRN No. 0302014E

CA Vasudev Sunderdas Matta
Partner

Membership No.: 046953
UDIN: 23046953BGYNQV5210
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Company : Yedeshi Aurangabad Tollway Linited

INFRASTRUCTURE DEVELOPERS LTD

Annexure I- Seeurity Cover for Listed Non-C ible Del es a5 on September 30,2023
Rs. in millions
Column A Column B Column C Column D | ColumnE | ColumnF | ColumnG | ColumnH Column [ Column J Column K | Column L Column M | Column N | Column O
Note reference i il Tl iv v vi vii
Particulars Description of assct for Exclusive Exclusive | Pari-Passu | Pari-Passu | Pari-Passu | Assetsnot Eliminati (Total Related to anly those items covered by this certificate (Listed Non-convertible
which this eertificate Charge Charge Charge Charge Charge offered as | on (amount in CtoH) Debentures)
relate Security negative)

Debt for Other Debt for | Assets shared | Assets on Debt amount Market Carrying Market Carrying Total
which this | Secured Debt which by parl passu which considered Value far Ibook value Value for value/haok Value
certificate this debt holder | there Is pari- more than Assets for exclusive | Pari passu | value for pari | (=K+L+M+N)

being certificate |(includes debt| Passu charge .onee charged on | charge assets charge passu
Issued belng Issued | for which this| (excluding {due to Exclusive where market Assets charge nssets
certificate is items exclusive plus basis value is not il where market
insued & cavered pari pussu ascertainable value is not
other debt | in column F) charge) ar applicable ascertainahle
with (For Eg. Bank or applicable
paripassu Balance, (For Eg. Bank
charge) DSRA Balance,
market value DSRA
is not murket value
applicable) s not
applicable)
Relating to
Column F
Book Value | Book Value Yes/Ne Book Value | Book Value
ASSETS
Propenty, Plant and N ~ . . :
Equipment
Capital Wark-in- . _ | i i R i i i i -
Progress
Right of Use Assels - - - - - - = - = - - =
Goodwill - - - - - - - “ - . - - -
Intangible Asscts Toll collection nights 34,387.48 - No - 3438748 48,940.13 - 48,940.13
Intangible Asscls under B . . = N R }
Developrient
Investments Uieatiseril i lighid siaial 39.49 - No - 39.49 39.49 - . 39.49
fund
Loans - - - - - - - - - 2
Inventories N.A. . - - - - - - - - - - -
Trade Receivbles | Receivable from NHAL 0.49 . No : - 0.49 0.49 . . 049
Cush-and Cach Current assets 64,46 - No - - 64.46 64.46 - - 64.46
Equivalents
ank Balances otler o— .
e |k Deposits including 1,5200 No 152000 152000 : . 1,520.00
: DSRA
Equivalents Others
Other linancial assets,
Others Current tnx assets (net) and - - - 121.99 121.99 - -
Other current assels
Others | Assets held for sale = . s - * = - = -
Total 36,011.92 - 2 - - 121.99 - 36,133.91 48,979.62 1,584.95 - - 50,564.57
LIABILITIES
Debt securities Sacifed. Nnﬂ-m‘xﬂlhlu
1 which this Dt Securkins sloggeth 15.197.03 : 2 . 15.197.03 48,979.62 1,584.95 5056457
2 Interest secrued but not due
cerlilicate pentains 7
and EIR
Other debi shanng pars
passu charge with - &
above debi
Other Debt = = < - = z - -
Subordinated debt - - - . - % = - -
Unsecured loan from related
Horowings party along with mterest - 532841 532841 .
scerued thereon
Bank < 3 N N
Debt Securitics - & % =
Others z ! = : = = = 2 = &
Trade puyables - B - 573.97 - 573.97 = = 3
Lense Buabiliies - . 2 = = * 2 A =
v eaion v M %
Fivighns n—— - 15291 . 15291 : : :
Other linancial labilives, . .
[STITEES deferredicurrent tax - 223 (4221 -
liahilities
| Total - 15,197.03 - - - - 6,213.07 - 2141010 48,979.62 1,584,958 e 50,564.57
Cuver on Book Value 36,011.92 E
Cover on Market 50,564 57
Valuaix 18
Exclusive Pari-Passu
Security 333 Security
Cover Ratio Cover Ratia
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Yedeshi Aurangabad Tollway Limited IRB

INFRASTRUCTURE DEVELOPERS LTD

Company : Yedeshi Aurangabnd Tollway Limited F
Annexure I- Sceurity Cover for Listed Non-Convertible Debentures as on September 30, 2023

Motes:

1. Value of Intangible assets as on September 30, 2023 is as per valuation report issued by CA Ashok Mittal dated 27/04/2023-. (refer attached annexure).

2. The Company has maintained requisile sceurity cover of ding Principal by ting charge over all of Company's immavable propertics langible movable propertics, a first charge over all aceounts of the Company, including the Escrow Account snd Sub-Accounts
and a pledge of the issued, paid-up and voting equity share capital of the Company held by IRB Infrastructure Trust in the Company tll the Final Settlement Date,on its listed Secured Non-C ible Det us at Seplember 30, 2023 which is more than the requisite

coverage of 1.1 times.
3. All the financial covenants of listed debt securities have been complied as on September 30, 2023,

§ This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

i This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debl other than column C.

i This column shall include debi for which this centificate is issued having any pari passu charge - Mention Yes, clse No.

iv This columa shall include n) book value of assets having pari-passy charge b) outstanding book value of debt for which this certificate is issued and c). other
debi sharing pari- passu charge along with debt for which certifieate is issued

v This column shall include book value of all other assels having pari passu charge amd ing book value of sponding debt.

vii This column shall include all those nssets which ure not charged and shall include all 4t including subordinated debt and shall include
only those assets which are paid-for.

vii In order to match the liability amount with financials, it is necessary o eliminate the debt which has been counted more than once (included under exclusive
charge column as also under pari passu). On the assels side, there shall not be elimination as there is no averlap,

viii Assets which are considered at Market Vaolue like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having
charge to be stated at book value/Canying Value.

ix The market value shall be calculated as per the total value of assets mentioned in Column O.

For Yi Aurangabad Tollway Limited

b
-~
Ipa Toddnkar
Direcfir

Place - Mumba
Date : 23/10/2023
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