
 

October 23, 2023 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001. 

 

Dear Sir/Madam, 

 

Scrip Code: 974138 & 974178 

 

Subject: Outcome of the Meeting of the Board of Directors held on October 23, 2023 

 

Dear Sir/ Madam, 

 

Please note that Board of Directors of the Company at its meeting held today on October 23, 2023 has 

approved Un-audited Financial Results of the Company for the quarter and half year ended September 

30, 2023.  

 

Accordingly, Please find enclosed herewith the following- 

 

1. Un-audited Financial Results for the quarter and half year ended September 30, 2023 along 

with the Limited Review Report  

2. Pursuant to Regulation 54 of Listing Regulations, Security Cover Certificate for the quarter 

ended September 30, 2023 for Non-Convertible debt Securities.  

3. Disclosure of Related Party Transactions for the half year ended September 30, 2023. 

The Board Meeting commenced at 5:25 P.M. and concluded at 6.40 P.M. 

 

You are requested to take note of the same. 

 

Thanking you. 

For Yedeshi Aurangabad Tollway Limited 

 

 

 

Shilpa Todankar  

Director 

 

Encl.: As above. 
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LIMITED REVIEW REPORT 

To 
The Board of Directors 
Yedeshi Aurangabad Tollway Limited 
1. We have reviewed the accompanying statement of unaudited financial results of M/s. 

Yedeshi Aurangabad Tollway Limited for the quarter ended September 30, 2023. 
This statement is the responsibility of the company's management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these 
financial statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Provided by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards and other recognized accounting practices 
and policies has not disclosed the required information required to be disclosed in 
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For MKPS & Associates 
Chartered Accountants 
Firm's Regn. No. 302014E 

CA Vasudev Sunderdas Matta 
Partner 
Membership No.: 046953 

UDJN:23046953BGYNQO9021 
Date: October 23, 2023. 

Unit No 122, 1st Floor, Nahar & Seth Industrial Estate, Cardinal Gracious Rd, Chakala, Andheri (E), Mumbai 400099. 

l!I +91 22 4608 3939 / 4608 3940 B mumbai@mkps.in m www.mkps.in 

Also at: New Delhi, Bengaluru, Gurugram, Hyderabad, Kolkata, Raipur, Bhubaneswar, Cuttack, Sambalpur, Rourkela 
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The Company has maintained requisite security cover of outstanding Principal by creating charge over all of Company's immovable properties, tangible 
movable properties, a first charge over all accounts of the Company, including the Escrow Account and Sub-Accounts and a pledge of the issued, paid-up 
and voting equity share capital of the Company held by IRB Infrastructure Trust in the Company till the Final Settlement Date, on its listed Secured Non­ 
Convertible Debentures as at September 30, 2023 which is more than the requisite coverage of II times. 

) 

2 The Company is engaged in "Road Infrastructure Projects" which in the context of Ind AS 108 - Operating Segments is considered as the only segment 
The Company's activities are restricted within India and hence no separate geographical segment disclosure is considered necessary 

Note; 
The Company is domiciled in India. The company has been awarded the contract of four laning of Yedeshi to Aurangabad section of NH-211 from km 

1 00.000 to km 290.200 in the State of Maharashtra under NHDP Phase IVB on Design, Build, Finance, Operate and Transfer (DBFOT)Toll basis 

Yedeshi Aurangabad Tollwav Limited 

Yedeshi Aurangabad Tollway Limited 
Corporate Office : 
3rd Floor, IRB Complex, Chandivali Farm, Chandivali Village, Andheri (E), Mumbai - 400 072. 
Tel: 91-22 - 6640 4220 / 4880 4200 • Fax. 91-22- 2857 3441 + e-mail: info@irb.co.in 
irbinfrastructuretrust@irb.co.in www.irb.co.in www.irbinfratrust.co.in 

CIN: U45300MH2014PLC255280 

Part - I: Statement of Unaudited Financial Results for the quarter and six months ended September 30, 2023 

(Rs. in Millions except earnmn s per share data) 
Particulars 

, 
Quarter ended Six months ended Year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income 

Revenue from operations 626.90 708.23 594.82 1,33513 1,206.91 2,579.80 

Other income 26.27 24.93 6.31 5119 9.96 57.99 

Total income 653.17 733.16 601.13 1,386.32 1,216.87 2,637.79 

2 Expenses 

(a) Road work and site expense 93.92 91.09 86.55 185.01 188.20 365.77 

(b) Finance costs 790.66 783.24 435.12 1,573.90 866.76 1,903.05 

(c)Depreciation and amortisation expenses 138.01 156.39 14.4l 294.39 223.66 559.99 

(d) Other expenses 17.21 8.09 50.43 25 JO 62.94 73.69 

Total expenses (2a to 2d) 1,039.80 1,038.81 686.51 2,078.60 1,341.56 2,902.50 

3 Loss before tax(1)-(2) (386.63) (305.65) (85.38) (692.28) (124.69) (264.71) 

3 Exceptional item - - - 
3 Loss before tax(1)-(2) (386.63) (305.65) (85.38) (692.28) (124.69) (264.71) 

4 Tax expenses 

Current tax - - - 
Total Tax expenses - - - - - - 

5 Loss after tax ()-(4) (386.63) (305.65) (85.38) (692.28) (124.69) (264.71) 

6 Other comprehensive income not to be 
reclassified to profit or loss in subsequent 
period/year ; 
- Re-measurement gain/ (loss) on defined benefit - - 

plans (net of tax) 
Other Comprehensive Income/(loss) - - - - 

7 Total Comprehensive Income for the period/ (386.63) (305.65) (85.38) (692.28) (124.69) (264.71) 
year (5) + (6) 

8 Paid-up equity share capital 2, 157.57 2,157.57 2,157.57 2,157.57 2,157.57 2,157.57 
(face value - Rs. 10 per share) 

9 Other equity - (3,061 27) 

I0 Earnings per share (of Rs. 10 each) Basic and (179)° (142)° (0.40) (3.21° (0.58)° ( L.23) 
diluted -(Rs.) (not annualised) 

See accompanying notes to the unaudited financial results 
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Part - IH: Statement of Assets and Liabilities as at September 30, 2023 

(in Millions) 
As at As at 

Particulars September 30, 2023 March 31, 2023 

ASSETS 
Non-current assets 
Financial assets 

i) Other intangible assets 34,387 73 34,682.12 
Total non-current assets (A) 34,387.73 34,682.12 - ·--- - 
Current assets 
Financial assets 

i) Investments 39.49 - 
in) Trade receivables 0.49 0.49 
iii) Cash and cash equivalents 64.46 237.15 
iv) Bank balance other than (iii) above 1,520.00 1,520.00 
v) Other financial assets 86.48 94.43 

Current tax assets (net) 10.59 5.78 
Other cutent assets 24.67 23.38 
Total current assets (B) 1,746.18 1,881.23 
TOTAL ASSETS (A+B) 36,133.91 36,563.35 
EQUITY AND LIABILITIES 

Equity 
Equity share capital 2,157.57 2,157.57 
Subordinate debt - 16,319 79 
Other equity (3,753.55) (3,061.27) 
Total equity (A) (1,595.98) 15,416.09 
Non-current liabilities 

Financial liabilities 

i) Borrowings 35,226.97 18,884.65 
Provisions 352.9 280 23 
Total non-current liabilities (B) 35,579.88 19,164.88 
Current liabilities 

Financial liabilities 

i) Borrowings 1,328.41 1,172 97 
ii) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 1.50 L.50 
b) total outstanding dues of creditors other than micro enterprises 572 47 568.99 

ii) Other financial liabilities 235.07 237.19 

Other current liabilities 12.56 I 73 
Total current liabilities (C) 2,150.01 1,982.38 
Total liabilities (D=B+C) 37,729.89 21,147.26 
TOTAL EQUITY AND LIABILITIES (A+D) 36,133.91 36,563.35 

·',1 ,. 
e 
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Yedeshi Aurangabad Tollway Limited 
Part -III- Cash flow statement for six months ended September 30, 2023 

in Millions 

m3r3 
INFRASTRUCTURE DEVELOPERS LTD 

Partrieulars 

Cash flow from operating activities 
Profit Before Tax 
Adjustments ; 
Depreciation and amortisation expenses 
Resurfacing expenses 
Finance costs 
Fair Value gain on Mutual Funds 
(Gain) / loss on sale of Investment 
Interest Income on 
- Bank deposits 
- Others 
Operating profit/(loss) before working capital changes 
Movement in working capital: 
Decrease/(increase) in others financial assets 
Decrease/(increase) in other assets 
lncrease/(decrease) in trade payables 
Increase/(decrease) in other financial liabilities 
Increase(decrease) in other liabilities 
Cash generated from/(used in) operations 
Direct taxes paid (net of refunds) 
Net cash flows from/fused in) operating activities(A) 

B. Cash flows from investing activities 
Purchase of property, plant and equipment including CWIP, intangible assets including 
intangible assets under development and capital advances 
Proceeds from sale/ (purchase) of current investments (net) 
Bank deposits placed (having original maturity of more than three months) 
Interest received 
Net cash flows from/(used in) investing aetivities(B) 
C Cash flow from financing activities 
Proceeds from Issue of Non Convertible Debentures 
(Repayment) of loan from banks and financial institution 
Proceeds / (repayment) of short term loan 
Finance cost paid 
Transaction cost towards issue of Non Convertible Debenture 
Net cash flows from/(used in) financing activities(C) 
Net increase/(decrease) in cash and ash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents 
Cash on hand 
Balances with scheduled banks 

- On Current Account 
Total Cash and cash equivalents 

Six months ended 
September 30, 2023 

(692.28) 

294.39 
57.06 

1,573.90 
(008) 
(3.47) 

(47.58) 
0 06) 

1,181.88 

7.95 
(1.29) 
3.48 

0212) 
10.83 

1,200.74 
(4_81 

1,195.93 

(35.94) 

47 64 
11.70 

(1,380.32) 

(_,380.32 
( 172 69) 
23715 

64.46 

1.02 

63.44 
64.46 

Year ended 
March 31, 2023 

(264.71) 

559.98 
126.23 

1,903.05 

(5.21) 

(52.45) 
0.25 

2,266.64 

(1$.57) 
3.55 

(33.54) 
(2.53) 

L.58 
2,220.13 

79) 
2,218.34 

(0.00) 
5.21 

(1,068.31) 
52.69 

(,010.41 

15,150.00 
(13,848.94) 

2.50 
(2,082.51) 

(265.35) 
(,044.29) 

163.64 
73.50 

237.15 

L.IH 

236.04 
237.15 

The cashflow statement has been prepared under Indirect Method as per Ind AS .7 "Statement of Cash Flow." 
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4 Additional disclosures as per Clause 52(4) and 54 Securities and Exchange Board Of India (Listing Obligations and Disclosures Requirements) 
Regulations, 2015: 

Sr. Particulars Quarter ended Six months ended Year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Debt - Equity ratio LI : I 1.06: I I I: I I. I : I I.I : I 1.09: I 
refer note a) 

2 Adjusted Debt - Equity ratio 0.72. I 0.72: I 0.74: I 0.72: I 0.74: I 0.74 I 
refer note b) 

3 Interest coverage ratio (no. of times) I 72 2.01 1.73 1.87 1.79 L.80 
refer note c) 

4 Current ratio (in times) 0.81 0.90 0.85 0.81 0.85 0.95 
(refer note d) 

5 Adjusted Current ratio (in times) 213 L.34 2 JO 213 2.10 232 
(refer note e) 

6 Long-term debt to working capital 20.45 41.05 18.52 20.45 18.52 17 62 
(refer note f) 

7 Adjusted Long-term debt to working capital (refer 16.12 32 36 14.60 16.12 14.60 13.89 
note g) 

8 Current liability ratio (in %) 10.04% 9.43% 10.67% 10.04% 10.67% 9.37% 
refer note h) 

9 Adjusted Current liability ratio (in %) 3.84% 6.30% 4.32% 3.84% 4.32% 3.83% 
(refer note i) 

JO Total debts to total assets ratio ( in times) (refer 0.56 0.55 0.55 0.56 0.55 0.55 
note i) 

II Adjusted Total debts to total assets ratio (in times) 0.41 0.42 0.40 0.4l 0.40 0.4l 
refer note k) 

12 Debtor turnover (no. of days) N.M NM. N.M. N.M N.M. NM 
refer note I) 

I 3 Operating margin (in %) 82.27% 86.00% 76.97% 84.25% 79.19% 82.97% 
refer note m) 

14 Net profit margin (in %) (61.67%) (43.16%) (14.35%) (51.85%) (10.33%) (10.26%) 
refer note n) 

I 5 Capital redemption reserve Nil Ni Nil Nil Nil Nil 
16 Debenture redemption reserve Nil Nil Nil Nil Nil Nil 
I 7 Networth (Rs. in Millions) (1,595.98) (1,209. 35) (763.69) (1,595.98) (763.69) (903.70) 

(refer note o) 
18 Total Equity (Rs. in Millions) (1,595 98) 15,110.44 15,556.10 ( I ,595.98) 15,556.10 15,416.09 

(refer note p) 
19 Net profit after tax (Rs. in Millions) (386 63 (305.65 (85.38 (692.28 (124.69 (264 71 
20 Earnings per share basic and diluted ( I 79)' (142) (0.40) (3.21° (058) (1.23) 

(not annualised except year ended March 3l, 
2023) 

21 Debt Service Coverage Ratio (DSCR) (no. of times) 0 74 0.87 1 10 0.80 I.I I L.I9 
(refer note q) 

22 Adjusted 'Debt Service Coverage Ratio (ADSCR) I. 72 2.01 1.62 187 1.62 I 80 
(no. of times) (refer note r) 

22 Outstanding Redeemable Preference shares Nil Nil Nil Nil Ni Nil 
23 Bad debts to accounts receivable (in %) Nil Nil Nil Nil Nil Nil 

(refer note s) 
24 Inventory turnover ratio (refer note t) Ni Nil Ni Nil Nil Nil 
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Notes: 
(a) Debt - Equity ratio : Total Debt (excluding Subordinate Debt) divided by Equity share capital and Subordianted debt 
(b) Adjusted Debt - Equity ratio Borrowings (excluding unsecured loans from related parties, Subordinated debt and interest accrued but not due on 

unsecured loans from related parties and subordinated debt) - Cash and Bank Balances - Fixed Deposits - Liquid Investments divided by Equity share 
capital and Subordianted debt 

(c) Interest coverage ratio (no. of times) : Profit before interest divided by interest expense (net of interest on unsecured loan from related parties and interest 
on subordinate debt, interest cost on unwinding (provision for resurfacing expenses), amortisation & depreciation and amortisation of transaction cost) 

(d) Current ratio (in times): Current Assets / Current liabilities 
(e) Adjusted Current ratio (in times) : Current Assets / Current liabilities excluding Current maturities of long term debt, interest accrued but not due on 

unsecured loans from related parties and subordinated debt and current borrowings and unsecured loan from related parties 
(f) Long-term debt to working capital . Non-current borrowings excluding Subordianted debt + Current maturities of Long term borrowings divided by net 

working capital excluding Current maturities of long term debt and interest accrued on borrowings 

(g) Adjusted Long-term debt to working capital : Non-current borrowings excluding Subordinated debt + Current maturities of Long term borrowings less 
non-current borrowings from related parties divided by net working capital excluding current borrowings 

(h) Current liability ratio (in %) - Current liabilities / Total liabilities 
(i) Adjusted Current liability ratio (in %) : Current liabilities excluding current maturities of long term debt, interest accrued but not due on unsecured loans 

from related parties and subordinated debt and current borrowings / Total liabilities 
() Total debts to total assets ratio ( in times) - (Short term debt + Long-term debt - Subordianted Debt) divided by Total assets 
(k) Adjusted Total debts to total assets ratio (in times) : (Short term debt + Long-term debt excluding unsecured loans from related parties, Subordinated debt 

and interest accrued on related party borrowings and Subordinated debt)) divided by Total assets 

(I) Debtor turnover ratio: Revenue from operations / Average (Trade receivable) No. of days 
(m) Operating margin (in %) : profit before interest, provision for resurfacing, depreciation and amortisation and tax less Other income divided by Revenue 

from operation. 

(n) Net profit margin (in %): profit after tax / Revenue from operation 
(0) Networth (Rs. in Millions) as per section 2(57) of the Companies Act, 2013 
(p) Total Equity (Rs. in Millions) : Equity share capital + Other Equity 
(q) Debt Service Coverage Ratio (DSCR) (no. of times) : Profit before interest, divided by Interest expense (net of moratorium interest, interest cost on 

unwinding (long term unsecured loans) and amortisation of transaction cost) together with repayments of long term debt during the period (netted off to 
the extent of long term loans availed during the same period for the repayment) 

(r) Adjusted Debt Service Coverage Ratio (ADSCR) (no. of times) : Profit before interest, divided by Interest expense (net of moratorium interest, interest 
cost on unwinding (long term unsecured loans) and amortisation of transaction cost and Interest and repayments of loan from related parties and 
Subordinate debt) together with repayments of long term debt during the period (netted off to the extent of long term loans availed during the same 
period for the repayment) 

(s) Bad debts to accounts receivable (in %). Bad debts divided by average trade receivable 
(t) Inventory turnover ratio: Revenue from operation / average inventory no. of days. 

5 The unaudited results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee at their meeting held on October 23, 2023 
and thereafter approved by the Board of Directors at their meeting held on October 23, 2023. The statutory auditors have expressed an unqualified 
review opinion 

6 In accordance with Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, the Statutory Auditors of the 
Company have carried out limited review of the above results 

7 The results of the Company are available for investors at www.irbinfratrust.co.in and www.bseindia.com. 

Director 

Place. Mumbai 
Date: October 23, 2023 
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Ref: MKPS/MUM/VSM/258/2023-24 

October 23, 2023 

Certificate on Security Cover for Listed Non-Convertible Debentures and compliance with 
applicable covenants as on September 30, 2023 for Yedeshi Aurangabad Tollway Limited 

To, 
The Board of Directors 
Yedeshi Aurangabad Tollway Limited 
1101, Hiranandani Knowledge Park, 
11 Floor, Technology 
MUMBAI - 400 076 

1. Introduction 

This certificate is issued in terms of our audit engagement with Yedeshi Aurangabad Tollway 
Limited ("the Company") as statutory auditors, pursuant to the above and as required by 
Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended, and regulation lS(l)(t) 
of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended 
(together referred to as "the Regulations") for the purpose of its onward submission to SBICAP 
Trustee Company Limited ("the Debenture Trustee") and Stock exchange. The annexed Statement 
of information comprising of Security Cover for Listed Non-Convertible Debentures & compliance 
with applicable covenants as on September 30, 2023 (Annexure I) has been compiled by the 
management of the Company from its books of accounts and other information. 

2. Management's Responsibility 

The Management of the Company is responsible for ensuring the compliance with the terms of the 
issue of listed non-convertible debt securities and guidelines mentioned in the Regulations. 

The Management of the Company is also responsible for ensuring maintenance of adequate security 
cover in respect of all listed non-convertible debt securities. This responsibility also includes: 

a. Preparation and maintenance of proper accounting and other records as per the external and 
internal requirements; 

b. Design, implementation and maintenance of adequate internal procedures / systems / processes 
/controls relevant to the creation and maintenance of the aforesaid records; 

c. Providing all relevant and accurate information to SEBI, Debenture Trustee and Stock Exchanges; 

Unit No 122, 1st Floor, Nahar & Seth Industrial Estate, Cardinal Gracious Rd, Chakala, Andheri (E), Mumbai 400099. 

( z2 «so aoso «cos so [ oooa«cos G woos 
Also at: New Delhi, Bengaluru, Gurugram, Hyderabad, Kolkata, Raipur, Bhubaneswar, Cuttack, Sambalpur, Rourkela 
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ct. Compliance with all the covenants of the offer document/Information Memorandum and/or 
Debenture Trust Deed for all listed Non-Convertible Debt securities outstanding as on September 
30, 2023. 

e. Ensuring that the relevant records and Statement provided to us for our examination are 
complete and accurate. 

3. Auditor's Responsibility 

Our responsibility is to provide a limited assurance based on our examination of the relevant 
records provided by the Company and to report in the 'Conclusion' paragraph below. 

A limited assurance engagement includes performing procedures to address the certifying 
requirements mentioned above. The procedures performed vary in nature and timing from, and are 
less extent than for, a reasonable assurance and consequently, the level of assurance obtained is 
substantially lower than the assurance that would have been obtained had a reasonable assurance 
engagement been performed. 

For the purpose of this certificate, we have planned and performed the following procedures to 
determine whether anything has come to our attention that causes us to believe that the Company 
has not complied with the financial covenants of the Debenture Trust Deed and/ or with the 
requirements of the Regulations: 

In respect of Annexure I : Security Cover for Listed Non-Convertible Debentures and 
compliance with covenants as on September 30, 2023. 

Obtained list of securities/collateral/ properties / assets pledged as a security against the 
outstanding listed non-convertible debt securities as at September 30, 2023, which comprise only 
of listed nonconvertible debentures ("NCDS") 

a. Verified the computation of security cover as at September 30, 2023, prepared by the 
management, as specified in the format given under SEBl circular SEBI/HO/MIRSD/MIRSD 
CRADT/CIR/P/2022/67 dated 19 May 2022. 

b. Traced the amounts forming part of the Statement with the underlying unaudited books of 
account and other relevant records and documents maintained by the company and verified the 
arithmetical accuracy of the Statement; 

c. Verified the details of the outstanding amounts of Listed NCDs and assets required to be 
maintained as a collateral for listed NCDs from the underlying books of accounts and other relevant 
records and documents maintained by the Company for the period ended September 30, 2023; 

d. Recomputed the security coverage ratio; 

e. checking the compliance of the applicable covenants 
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We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes ("the Guidance Note") issued by the Institute of Chartered Accountants of India 
("ICAI"). The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC)- 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on the examination of the Statement and explanations given to us and undertaking by the 
management of the Company, nothing has come to our attention that causes us to believe that 

a. The particulars furnished in the Statement have not been accurately extracted from the 
unaudited books of accounts as on September 30, 2023. 

b. The security cover maintained by the company against the outstanding listed NCDs is less than 
100%. 

c. The details pertaining to the value of collateral Le. receivables/ book debts are incorrect. 

d. The company has not complied with the applicable financial covenants and 

e. The Statement prepared by the management is arithmetically inaccurate. 

5. Restriction on use 

FRN NO. 0302014E 

This Certificate has been issued at the specific request of the Company pursuant to the 
requirements of the Regulations. It should not be used by any other person or for any other 
purpose. Accordingly, we do not accept or assume any liability or any duty of care or for any other 
purpose or to any other party to which it is shown or into whose hands it may come without our 
prior consent in writing. 

We have no responsibility to update this certificate for events and circumstances occurring after 
September, 2023. 

For MKPS & Associates 
Chartered Accountants 

CA Vasudev Sunderdas Matta 
Partner 
Membership No.: 046953 
UDIN:23046953BGYNQV5210 
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Note reference ' l r l l vii 

Purtielar Description of et fr Exclusive Eluv Pi-P Pr-Pu Pr-Pu Anett mot Elie lmtl (Totf Reluted to only thoe lte covered by thl« eetifete (Lted ion.converge 
wheh ti eertflet Charge Charge Chore Charge Chore offeed 0 (a4le €it Debenture) 

relate Security etlv) 
Debt for Other Debt for Aet4hared Aet4 on Debt not Mrkt Currying Market Cwrying Total 
hleh tis Sered Debt which by prlp whie coldered Vlue for book vlu Value for vlue/hoe Vlu 
certificate tl debt oder there l4pi ore th At for ellve Ai p vl for pf (K+LM+Ny 

being certifete (include debt Pt clre 0to chnedo ee.et chre . 
issued being led fr which th (excluding (du to Eeluiv where rkef At clreet 

certifiete ls ltm elusive plu bl value ls mot viif where mrkef 
led4 coved pripint ertdble le l of 

other debt l col F) chore) or pp.lieble rt4le.bl 
with (For E. Bnk or pplieble 

prip le (Fr E. Bunk 
clone) DSA Bult, 

0melt lu DSRA 
l mt market value 

pplie ble) mot 
ppli le) 

Relating to 
Column F 

book Value Book Value YeNe Book Vale Book Value 
ASSETS 
lroperm. Plant ad 
quot 
Capita Wk 
loges 
Rbt of Use Assets 
Goodwlt 

4 7.48 48.940.1J lntrble A4ts Toll collection e 4.187.48 N 
lotangible Asset under 
De 

Investment qid mutual 1949 No .4 I49 eetneet fund 
Loans 
entones NA 

0.49 049 Tede Reecivable« Receivable from NHAl 0.49 No 
Cash ndCsb 6446 No 64.46 6446 Current «sets " when4 

flank alances other fol Depots eluding 1,$20.06 1,520 00 than Ch ad(sh 1,520 0 No 
Equivalents Others 

DSRA 

Other fiucil et, 
12199 121.99 others Current reset (net) ad 

Other ors4et 
(Merl Asset held foe sale 

121.9 6.133.94 46,979.62 1,544.9$ $ Tott J6 1.92 

LIABILITIES 

Debt son h Sered, Nor-covert.ble 
Debt Seentices log wth 1$,197.0.J 4$,91962 ,584.95 to heh th Interest cued bot not 15,1970 

cert%eate pert od EI 

tuber de ha pa 
po change wth 
hoe sh ht 

Other Debt 
Subdued det 

Unsecured loan from related 
$.2¥ 4l $12 4 loon part loo wt.h hrs 

red thereon 
bank 
Debt Scuntes 
others 

571.97 $73.9 Trade bes 
ls«eiabwht 

lrovson fr Mao 1521 15291 urn Mee 
other fin.sol hubbies, 

6422 (42 2 the+ deferred/current ta 
uathte 

6.21.1 " 10.0 44,9079.62 1,$84.9 Tat.d 1$,497.0.J 

6o1 92 toll Value 

ogr on Mat $0,$6457 
Val 

el. five 
Serit JJ Security 
Cover Ratio Cover Ratio 



Yedeshi Aurangabad Tollway Limited m3r3 
INFRASTRUCTURE DEVELOPERS LID 

Company ; Ydeshi Aurangahd Totty Limited 
Anne~re t. Security Cover for Listed Non.Convertible Debentures on September , 202 
Note 
.Value of Intangible sets s on September 30, 202is as per valuation report issued by CA Ashok Mittl dated 274/202.. (refer attached neure) 
2 lheCompany has mutinecd requite svnity cover of outstanding Principal by creating charge over all of Company's movable properties,tangible movable properties, first charge over all count of the Company, including the Escrow Account sand Sul Accounts 
ands pledge of the issued, paid-up and voting eqty share capital of the Company held by IRE Infrastructure Trust in the Company till the Final Settlement Date,on its listed Secured Noa-Convertible Debentures as at September 0, 202 which is more than the requisite 

coverage of I.I times 
All the financial covenants of listed dcbt securities have been complied as on September 10, 2023 

i This eolune shall include book value of ssets having exclusive charge ad outstanding book value of debt foe which tis certificate is isod 
i Thi column shall include book value of vets having exclusive charge and outstanding book value of all co@responding debt other th column C 
ui Thi column shall include deb for wuch th certificate is issued having any pani parsu charge+Mention Yes, else No 
This column shall include a) book value of et having par-psou ch gee b) outstanding book value of debt for which this certificate is issued and e) other 

debt sharing par- pars chge long with debt for which certificate is issued 
Thie column shall include book value of all other set having psari pass charge rod outstanding book value of corresponding debt 
Thu eolun shall inelude all those set which are not charged rd shall include all unsecured borrowings including subordinated debt end shall include 

only those assets which are paid-for 
ii le oder to match the liability amount with financials, it is necessary to eliminate the debt which h been counted more than once (included under exclusive 

charge column es also under pani pas) On the ssets side, there shall pot be elimination there is no overhap 
vii Assets which are considered at Market Value hike Lad, Building. Residential/ Commercial Real Estate to be stated at Market Value Other assets haoog 
charge to be stated at book value'Carrying Value 
ix The market value shall be calculated as per the total value of assets mentioned in Column O 

llooe Muma 
Date 210100202 



Duclosure of related party transactions for the half ycar ended 3oh September 2023 Rs (in Mltioes 
Additoaal disclosure of related par transactions - applicable only in case the related party trnscioa relates 
to lcns deposits, advances or vestments rude or given bw the listed entity/subdue Thes 

Detls of the 
Valuc of the In case any financial indcbtdness is 

party (listed cntty Deuils of the counterpary Value of either party as a result of the incurred to makc or give loans, inter­ Details of the loans. intcr-corporate dcposits. advances or investments 
/subsdnr) cntenin into the transact+on 

rclatcd party 
tans3con 

transaction 
cutest depee.ts, advance at 

s Type of relatcd transactor 
dunng the Nature (loan! Purpose for which 

No Relationship of the party transaction as approved 
rcporung Ntre of mdcbdness advance/ inter­ the funds will be countcrparty with the b the audit Opening Closing Cost Interest Sccured/ Name PAN Name PAN period (loan issuance of Tenurt corporatc Tenure utiliscd by the listed cntity or its committcc balancc balance dcbu/ any other ctc) deposit 

Rate (%) unsocured 
ultimate subsidiary 

mvestment recent 

I Yedesh Aurangabad Tollway Limitcd AAACY6TT IRB Infrastructure Trust AA8TI7'46 Holding company 
Interest on Loon 

298 63 485 27 640.7l 
from Holding co 

IRB Infrastructure Developers Sponsor and Projct 
Operanon and 

2 Yekshi Aurangabad Tollway Limited AAACY677¥J AABCD1071G maintenance 130 38 529 54 529 55 
Limited Manager leer4es 

Payment of 
3 Ycdet Aurangabad Tolhsway Limited A4ACY677l [RB Infrastructure Trust AABT17S46N Holdie company crest on loon 720 00 - 

Laker 

4 Yedcst Aurangabad Tollway Limited AAACY6T7I IR.B Infrasucure Developer AAPCDI071G Sponsor ad Projc Shont Term loan 167 90 167 90 Lrread Maner taken 

5 Yedestu Aurangabad Tollway Limited AAACY6778J IRB Infrastructure Developers AABCDIp7IG Sponsor and Projxt Amount held up 839 15.02 
Limited Maner 

« Yadcshi Aurangabad Tollway Limited AAACY6778) IRB Infrastructure Trust AABT17546N Holding company 
Shon Term loan - 519 80 519 80 ti en 

7 Yedest Aurangabad Tollway Limited AAACY6778J IR.B Infrastructure Trust AABT17546N Holding company 
Loan Ten loan 4,000 00 4,000 00 
taken 

¥ Yedesti Aurangabad Tollway Limitcd AAACY«KT7J IFB Infrastructure Trust AABT17546 Holding company Sub dcbe ukcn - 16.319.79 16.319 79 

9 Yedest Aurangabad Tollway Limited A4ACY677J IRB Infrastctre Trust AABTIS46N Holding company 
interest on Sub 576 81 
4et tk.en 

to Yedcshi Aurangabad Tollway Lutod AAACY677J IR B Infrastructure Trust AABT17546N Holding company Ober payable 817 817 

II Y'edch Aurangabad Tollway Limited A4ACY677xJ Mader Raad Malars Prate AAACMJ8I6F Subsidiry Company of' ymcn4 o tade 13 24 
Lnmitcd •-- pa able 

12 Yedsm Aurangabad Tollway Limited AA4CY677kl Modem Raad Makers Prvate AAACM38I6F Subifiry Copay of Retcntion moncy 13 24 20 86 762 
Luted Soorsot 

13 Ycdeshi Aurangabad Tollway Limited AAACY677J Modem Road Maler Prate AAACM3XI6F Sataidury Compamy of Ober payable - 004 0 04 
Lmnnrd ee 

14 Ydeh Aurangabad Tollway Lmitcd AAACY6T7KI Modem Read Maler Prvate AAACM38I6F Subsiduy Company of 
Advancc givcn 0 03 003 

Lrned iww 

15 Yedeshi Aurangabad Tollway Limited AAACY677XI 1RB Infrastruuc Developers AABCD17IG 
Sponsor ad Project Ober payable 125 20 125 20 

Lated Maner 

I6 'edest Aurangabad Tollway Limitcd AAACY6778) Mr Chandrashekhar Kaptan ABA,7466 Director Director mining 0 03 0.02 0 02 
faes pa able 

I7 Ydestu Aurangabad Tollway Limed AAACY6778J Ms Shilpa Todankar AEOPT8+9SN Due.tor Director sing 003 0 02 0 02 
fas payable 

8 Ycdel Aurangabad Tollway Lmitod AAACY6TT tr Darshan Sangurdekar A2SPS4664D Decca 
Director sirung 0 02 0 02 002 
fees vable 

19 Ycdshs Aurangabad Tollway Limited AAACY6778J Mr Abbay Phaul ALAPP6233H Drector Director sung 
0 02 0.02 0 0L 

fees paable 

20 Yedest Aurangabad Tollway Lmitcd AAACY677J Mr Chandrashckhar Kaptan ABAPK7466 Drector 
Director wrung 0 04 
fees 

21 Yodel Aurangp bad Tollway Lmitod AAACY6T7XI Ms Shilpa Todankar AEQPTA9SN Director 
Director stung 0 04 
fees 

22 Yedest Aurangabad Tollway Limited AAACY677J Mr Darshan Sangurdekar A2SPS4664D Director 
Director stung 0 04 
fees 

23 Ydeli Aurangabad Tollway Lrntod A4A4CY6778J Mr Abhg Phatk ALAPP6233H Director 
Director stung 0 02 
fees 

For Yedeshi Aurangabad Tollway Limited 

2> 
Place : Mumbai 
Dat October 23.2023 
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