MTOLL ROAD PVT. LTD.

( A subsidiary of
IRBINFRASTRUCTURE DEVELOPERS LTD)
CIN : U45200MH2002PTC135512

IRB Infrastructure Trust

April 16, 2025

To,

National Stock Exchange of India Limited
Exchange Plaza

Plot no. C/1, G Block

Bandra-Kurla Complex, Bandra (East)
Mumbai 400051

Dear Sir,
NSE Symbol: IRBIT / Series: IV

Subject: Update on Credit Rating of IRB Infrastructure Trust

Pursuant to Regulation 23 of SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended from time
to time and Chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024,
please note that CRISIL Ratings Limited has maintained the rating on the long-term bank facilities of
IRB Infrastructure Trust at ‘CRISIL AAA’ and continued to place the Rating on Watch Developing.

We enclose herewith credit rating letter issued by rating agency for your information.
Kindly take this update on record.

For MMK Toll Road Private Limited
(in its capacity as Investment Manager to IRB Infrastructure Trust)

KAUSTUBH  Dpigitally signed by

TUBH

PURUSHOTTA gGlRJlSJSHOTI'AM SHEVADE

Date: 2025.04.16 17:18:38

M SHEVADE  +os30
Kaustubh Shevade

Company Secretary and Compliance Officer

Encl: As above

Investment Manager To

IRB Infrastructure Trust

SEBI Regd No.: IN/INVIT/19-20/0012

E-mail: info@irb.co.in m irbinfrastructuretrust@irb.co.in

Website: www.irb.co.in = www.irbinfratrust.co.in

Registered Office: 1101, Hiranandani Knowledge Park, 11" Floor, Technology Street,

Hill Side Avenue, Opp. Hiranandani Hospital, Powai, Mumbai - 400 076

Tel: 91-22-6733 6400 / 4053 6400 = Fax: 91-22-4053 6699

Corporate Office: 3rd Floor, IRB Complex, Chandivali Farm, Chandivali Village, Andheri (E),
Mumbai - 400 072

Tel: 91-22- 6640 4220 / 4880 4200 = Fax: 91-22- 2857 3441
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Ratings

CONFIDENTIAL

RL/IRINTR/363501/BLR/0425/114996
April 15, 2025

Ms. Shilpa Todankar

Chief Financial Officer

IRB Infrastructure Trust

Office No. 11th Floor / 1101,

Hiranandani Knowledge Park, Technology Street.
Hill Side Avenue, Opp. Hiranandani Hospital. Powai.
Mumbeai City - 400076

Dear Ms. Shilpa Todankar,
Re: Crisil rating on the bank facility(ies) of IRB Infrastructure Trust.
All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company as on date.

Total Bank Loan Facilities Rated Rs.6390 Crore
Long Term Rating Crisil AAA/Watch Developing
(Bank-wise details as per Annexure 1)

Crisil Ratings also disseminates the rating on the bank facilities through its website and updates the rating lists on Crisil Ratings’
website on a real time basis. Additionally. the rating lists in its publications such as Rating Scan and BLR Connect are also
updated to reflect the latest ratings outstanding on the bank loan facilities. Crisil Ratings reserves the right to withdraw. or revise
the ratings/outlook at any time, on the basis of new information, or unavailability of information, or other circumstances which
Crisil Ratings believes may have an impact on the ratings. Please visit www.crisilratings.com and search with the name of the
rated entity to access the latest rating/s

Should you require any clarifications. please feel free to contact us.

With warm regards,

Yours sincerely,

Saina S Kathawala Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer- A raling by Crisil Ralings refiects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obfained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the markef price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever fo the subscribers / users / transmifters / distributors of its rafings. Crisil Ratings’ criteria are avaifable without charge fo the public on the web site,
www crisilratings com  Crisil Ratings or its associales may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
| any company rated by Crisil Ratings, please visit www crisilratings com or contact Customer Service Helpdesk at Crisilratingdeski@crisil. com or at 1800-267-1301

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Office Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 072, India.
Registered Office Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076, India. acompany of S&P Global
Phone: +91 22 6137 3000 | www.crisilratings.com
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)
- Amount (Rs. ’ .
S.No. | Bank Facility Bank S i Outstanding Rating

1 Long Term Bank Facility Bank of Maharashtra 500 Cesil Match
Developing

2 Long Term Bank Facility Union Bank of India 800 Ciisl Matcll
Developing

5 National Bank for Financing Crisil AAA/Watch
3 T e Bank Easibity Infrastructure and Development 1309 Developing

4 | Long Term Bank Facility Canara Bank 1390 Cxiatlofu AWl
Developing

5 Toong T Bk Faciidy India I_nﬁ"ast.m(.:tme Finance 1500 Crisil M&t&
Company Limited Developing

6 Long Term Bank Facility Bank of India 800 Eisil Mamh
Developing

Total 6390

Disclaimer- A raling by Crisil Ralings refiects Crisil Ratings’ current opinion on the Iikelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obfained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the markef price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever fo the subscribers / users / transmifters / distributors of its rafings. Crisil Ratings’ criteria are avaifable without charge fo the public on the web site,
www crisilratings com  Crisil Ratings or its associales may have other commercial transactions with the company/entity. For the latest rating information on any instrument of

| any company rated by Crisil Ratings, please visit www crisilratings com or contact Customer Service Helpdesk at Crisilratingdeski@crisil. com or at 1800-267-1301

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Office Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 072, India.
Registered Office Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076, India. acompany of S&P Global
Phone: +91 22 6137 3000 | www.crisilratings.com
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