
 

October 22, 2026 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001. 

 

Scrip Code: 974138 & 974178 

 

Subject: Outcome of the Meeting of the Board of Directors held on October 22, 2026 

 

Dear Sir / Madam, 

 

Please note that Board of Directors of the Company at its meeting held today i.e. on October 22, 2026 

has inter- alia approved – 

 

1. Unaudited Financial Results for the quarter and half year ended September 30, 2026 along 

with the Limited Review Report issued by the Statutory Auditor (Annexure I) 

2. The Security Cover Certificate for the quarter ended September 30, 2026 for Non-Convertible 

debt Securities. (Annexure II) 

The Board Meeting commenced at 4.35 PM and concluded at 4.55 PM. 

 

You are requested to take note of the same. 

 

Thanking you. 

For Yedeshi Aurangabad Tollway Limited 

 

 

 

Shilpa Todankar  

Director 

DIN: 08683910 

 

Encl.: as above           



 
 

Annexure I 

Unaudited Financial Results for the quarter and half year ended September 30, 2026 along with 

the Limited Review Report 

(enclosed separately below) 
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gokhale & sathe LLP 
chartered accountants 

(formerly known as gokhale & sathe) 
304/308/309/311 ,udyog mandir no. I , 

7-c, bhagoji keer marg,mahim, 
mumbai - 400 016,maharashtra,india. 

Independent Auditor's Limited Review Report on Statement of Unaudited Quarterly and Year 
to date Financial Results of Yedeshi Aurangabad Tollway Limited pursuant to the Regulation 
52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as 
amended 

To, 
The Board of Directors, 
Yedeshi Aurangabad Tollway Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Yedeshi 
Aurangabad Tollway Limited for the quarter ended September 30, 2026 and year to date 
results for period from April 01, 2026 to September 30, 2026 which comprise of Unaudited 
Financial Results, Statement of Assets and Liabilities, Cash Flow and Additional Disclosures ('the 
Statement') as per Clause 52(4) and 54 of Securities Exchange Board of India (Listing Obligations 
and Disclosures Requirements) Regulations 2015 (the "Listing Regulations, 2015") being 
submitted by the Company pursuant to the requirements of Regulation 52 of the Listing 
Regulations, 2015. 

2. This statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors of the company, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards (Ind AS) prescribed 
under section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of the Listing Regulations, 2015 including relevant circulars issued by 
SEBI from time to time. Our responsibility is to issue a report on these statements based on our 
review. 

3. We conducted our review of Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderated assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Tel.(off). : +91 022 4348 4242 I Email : office@gokhalesathe.in I Website : www.gokhalesathe.com 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Financial Results prepared in accordance 
with recognition and measurement principles and applicable Indian Accounting Standards 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Gokhale & Sathe LLP, 
Chartered Accountants, 
Firm Registration No. 103264W /W101312 

Partner 
Membership No. 109947 
Date: October 22, 2026 
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Yedeshi Aurangabad Tollway Limited 
Corporate Office : 
3rd Floor, IRB Complex, Chandivali Farm, Chandivali Village, Andheri (E), Mumbai - 400 072. 
Tel: 91 - 22 - 6640 4220 / 4880 4200 • Fax: 91 - 22 - 2857 3441 • e-mail: info@irb.co.in 
irbinfrastructuretrusl@irb.co.in ■ www.irb.co.in ■ www.irbinfratrust.co.in 
CIN : U45300MH20 l 4PLC255280 

Yedeshi Aurnneabad Tollway Limited 
Pm1 1 s t r Una dited Financi111 Results for the qu1111er and sb: monihs ended September 30,2026 : taremen o 11 

Qua11er ended 

RB 
(Rs "n n1Hlion cxccm c:s.minus Ott i~ro dou1} , I 

Six months ended Year ended 

St'. NO. Pn11iculnrs September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026 

(Uuoudllrdl (Unnudil<d) (U11011dl1<tl) (Unaudited) IUnRudllfll) /Audited) 
I 1111:oml' 

Rc-vanu:c from operations 723.S) 727,4) ~6.14 1,450 96 1,279 21 2,794 41 
Other income 15.17 • 95 8 · ~ 20.12 \8 27 30 9\ 
To111I income 738.70 T.12.3~ 65-1.38 l ,~71 .08 1,297AS 2,825.l? 

2 Expenses 
i, Ro:td work and site expenses 107 9S 108.Cl IOI.S7 215 98 202 86 404.76 
h Fuuincc costs 697.88 679.8-l 636,68 1,377 72 1,290.50 2,538.69 
c Ocprcc.Uulon and amortis,ttion expenses JS,1,09 IS4,94 9--l.26 309 03 186,62 595 30 
d 0 1hcr expenses 6.00 4.80 5.<>2 10,80 17.68 36.94 

TotnJ expenses 965.?l 947.61 838.13 l ,91J.53 1,697.66 3,575.6? 
J Loss before tax (227.:2) (~15.231 (183.75) (442..1S) (4U0.18J 1750.37) 
4 T to: ex11enses 

Current tax - (0.01) 
Total Tax UJ>C1L1tes (0.01) 

5 li0SJ :tfler tax for (H!l'iotl / year (l'.!7.:2) (21 1',ll) (183.75) (4~!.4S) (~OD. LS) (750.36) 
6 OU,r.r co:nprelumsiv~ income/ (loss) : 

A. Hems lhat will not be ,·erlas.sificd to stP.teruent or profit -
3.lld loss in subsequ~nt pr.rioc.J /year 

Re-measurement ofg~in /(loss) on clelined ber.efit plans (net 
of tax) 

(750.36) (227,l?J (?15.~~, (183,75) (4~2:45) (403.18) 7 
Totnl comr11·ehensivc focome/(lo.s-s) for lhe r,eri:>d /year 

8 Jt111d,up equity sham capital (face V3lue- Rs 10 per sh.ue) 2,1 57.17 2.1~1 n 2, 1 H.57 2.157,57 2.15757 2,lSl.57 

9 Othc, equity (6,283 51 ) 
,o Earnings per share (of Rs 10 each) basic and diluted - (Rs.) (I 05) • (I OC) • (0 85) • (2 05) • (I 85) • (348) 

( ~:101 :innu;tli!ed } 

See accomponyi11g no!,•s to the unaudited financial results 

Nore: 

• • fNH 211 fr m km 100 000 to l·rr:, "90 "00 iri d1 e Sw.lc C>ft\•lah3rasiitra 1 he Company is d:)miciled in rndb Th~ company h2s been awar,ied the co~lr~ct cifou: fo~inJ .>f'Yedeshi rn Anr:ir.gabad ser.!ion Cl - " • · - ·- · 
::ndcr NHDP Pha=ic JVJl O!l D1~ ign, Jkild, Finance, Operate :md 1 ransfer (DBFOT)Toll bas1s 

• ·d d •h ly S"'Sment T~~ CC\mpanv's ec•ivities r,r(; rest:fotcd within Th~ Company is eng:\ged m "R.o:1d Infr:islructure ~rojects" ,~hic1, i~ 1hf! .co111ext of Ind AS 1 C3 - Oper.J:i;,g Sq:,m:':r.!s ,s cons1 ere es I e on ., i • · - • 

lndia and hence no separ.1te geographical segment disclosure 1s cons:dl'1 etf ne,;essary, 

1 .. Cor.; n '.s imm~v:tble prop•n ic, tnngible movable properties, a ti,stchargc over all a~counts The Company has mainlained requisite security cover orou::s1ii.nd1ng l':incipal by c~11113 c.h:,irp.c owr D,~01 ,· •• Pl ~ -h '. • ·rat of ti°1c C~mptiny held by CRB Inllastructure Trust in lhe Company ti:I 
of the Company, ·mch:r:ling 1hr E~crow Accouut and Sub~Ae~ouna or.C, !t p1 ~:ge ~~1_h~ '":1jr:!~t :~tc;l;~::•:~~!! ;:ctr:~~sih: CO\ICl'-l.Sd of lx Limes. 
the flnal Settlement Dare.on 1ls listed Secured Non-Co11\ cn1ble Ccb(ir,tures .. s a cp.om , .. 

Registered Office: 1101, Hironandoni Knowledge Pork, 11 'h Floor, Technology Street, Hill Side Avenue, Opp. Hironondoni Hospital, Powoi, Mumbai - 400 076 
Tel; 91-22-6733 6400 / 4053 6400 • Fox: 91-22-4053 6699 • e-mail; info@irb.co.in • irbinfraslructuretrust@irb.co.in • www.irb.co.in • www.irbinfralrust.co.in 



Yedeshi Aurangabad Tollway Limited 

Yedeshi Aurangabad Tollway Limited 
Part II: Statement of Assets and Liabilities as at September 30,2026 

Particulars 

I ASSETS 
(I) Non-current assets 
a Other intangible assets 
b Financial assets 

i) Other financial assets 
Total non-current assets (A) 

(2) Current assets 
a Financial assets 

i) Investments 
ii) Trade receivables 
iii) Cash and cash equivalents 
iv) Bank balance other than iii) above 
v) Other financial assets 

b Current tax assets (net) 
c Other current assets 

Total current assets (B) 

Total Assets (A+B) 

fl Total Equity and Liabilities 
Equity 

a 
b 

Equity share capital 
Other equity 
Total equity (A) 

(1) Liabilities 

a 

b 

Non-current liabilities 
Financial Liabilities 

i) Borrowings 
Deferred tax liabilities (net) 

Total non-current liabilities (B) 

(2) Current liabilities 
a Financial Liabilities 

i) Borrowings 
ii) Trade payables 

a Total Outstanding dues of micro enterprises 
and small enterprises 

b Total Outstanding dues of creditors other 
than micro enterprises and small enterprises 

iii) Other financial liabilities 
b Other current liabilities 
c Provisions 

Total current liabilities (C) 

Total liabilities (D =B+C) 

Total Equity and Liabilities (A+D) 

As at September 30, 2026 

(Unaudited) 

32,857.61 

0.25 
32,857.86 

30.10 
0.49 

26.49 
772.70 
256.56 

4 37 
30.24 

1,120.95 

33,978.8) 

2,157 57 
(6,725.96) 
(4,568.39) 

38,141-42 

38,141.42 

50,75 

27 11 

235 .83 
11.32 
80.77 

405.78 

38,547.20 

33,978.81 

(Rs. in mlllion) 

As at March 31, 2026 

(Audited) 

33,166.64 

0.25 
33,166.89 

0.49 
50.96 

282.80 
212.20 

2.63 
34.68 

583.76 

33,750.65 

2,157.57 
(6,283.51) 
(4,125.94) 

33,638.64 

33,638.64 

3,824.76 

24.23 

215.97 
11.43 

161.56 
4,237.95 

37,876.59 

33,750.65 



Yedeshi Aurangabad Tollway Limited 

Yedeshi Aurangabad Tollway Limited 

Part Ill - Statement of Cash flow for Six months ended September 30,2026 

Particulars 

Cash flow from operating activities 
Profit / (Loss) before Tax 

Adjustments to reconcile loss before Tax to Net cash flow: 

Depreciation and Amortisation expenses 

Provision for resurfacing, dividends unrealized gains and losses 

Finance costs 

Profit on sale of investments (net) 

Net (Gain) o, Loss on current investments at fair value through 
statement of profit & Loss 

lntere~t Income on Fixed deposits 

Operating profit ucfore working capital changes 
Decrease/(increase) in other financial assets 

Decrease/(increase) in Other current assets 

Increase/( decrease) in trade payables 

lncrcase/(decrease) in other financial liabilities 

[ncrease/(dtcrease) in other liabilities 

Increase/( dccreuse) in provisions 

Cash generated from ope.-ations 
Direct taxes paid (net of refunds) 

Net cash flow$ from operating activities (A) 

Cash flow from !nvcsting activities 

Proceeds from Sal.el (Purchase) of inves lments 
interest received 
Dank depr,sits (piaced)/re!eased (having original maturity of more than 
three months) • 

Net cush flows generate<!/ (used in) from inv:?sting nctivities (8) 

Cash flew from financing scti\·ities 

Redemption of sub-ordina1ed debt 

Repayment of non-ct:rrcnt borrowings 

Financ~ Costs 

li1tercst paid to other than related parties 

Net crish flows gcnenited / (used in) from f:n::ncing activities (C) 
Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 

Cas·h and cash equivalents at the end of the period 

Coinponents of cash and cash cquiv,ilents 

Cash on hand 

Balan<;e with banks 

~ In Current & Escrow Accounts 

Total Cash & Cash ~quivalents 

Six months ended 
September 30,2026 

nauditcd) 

(442.45) 

309.03 

70.49 

1,377.72 

(2.09) 

(0.01) 

(17.28) 

1,295.41 
(44.36) 

4.44 

2.88 

19.86 

(0.11) 

( i 60.29) 

1,117.82 

( 1.74) 

t.ll6.08 

(28.00) 

17.28 

c~,s9.9o) 

(500.62) 

617.89 

(621.39) 

(666.43) 

(639.93) 
(24.47) 

50.96 
26.49 

26.49 

26.49 

IRB 
INFRASTRUCTURE DEVELOPERS LTD 

(Rs. in million) 

Six months ended 
September 30,2025 

(Unaudited) 

(400. 18) 

186.62 

63.42 

1,290.50 

(2.18) 

0.04 

( 16.09) 

1,122.13 
(17.47) 

(0.96) 
. 0.27 

17.84 

(0.19) 

(152.76) 

968.86 
( 1.59) 

967.27 

16.53 

16.09 

152.75 

185.37 

(502.50) 

(66 i.87) 

(1.164.37) 
{11.73) 

23.36 

11.63 

1.15 

10.48 

11.63 



Yedeshi Aurangabad Tollway Limited 

Yedcshi Aurangabad Tollway Limited IRB 
4 

:,~f__Rf\STll,UCTURE DEVELOPERS LTD 
Additional disclosures as rer Clause 52(4) and 54 Securities and Exchange Board OF India (Listing Obligations and Disclosures Requirements) Regulations, 2015: • • • •• • • - • 

Quarter ended Six months ended Year ended 

Sr. Particulars 
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

(Unaudited) /Unaudited) (Unaudited\ /Unaudited) (Unaudited) /Audited) 

I 
Debi • Equity ratio 

1.02: I 1.02: I 
(refer note ~) 

1.29: I 1.02: I 1.29: I 1.37: 1 

2 
Adjusted Debt • Equity ratio 

0.72: 1 0.71: 1 
(rofornole b) 

0.84: 1 0.72: 1 0.84: I 0.88: 1 

3 
Interest coveiage ratio (no. of limes) 

1.96 1.98 1.74 1.97 1.72 1.90 
(refer note c) 

4 
Cum:111 ratio (in times) 

2.76 3.02 0. 18 2.76 0.18 0. 14 
[n., for nole d] 

5 
Adjusted Cunent ratio (in times) 

4.09 4.43 2.89 4.09 2.89 2.32 
(refer note e) 

6 
Long-lerm debl lo working capital 

24.09 22.74 43.01 24 .09 43.01 57.66 
(rcfernote I) 

7 
Adjusted Long-lenn debl to working capital 

17.89 16.89 34.03 17.89 34.03 45 .61 
(rcfcr note g) 

8 
Cun·ent liability 1a1io (in%) 

I 96% I 85% 16.48% 1.96% 1648% 1821% 
(rcfor note h) 

9 
AdJUSls-d Cun-enl liability ralio (in %) 

'-32% 1.26% 1.03% I 32% 1.03% 1.08% 
(refc,· note i) 

10 
Tot~I debts ta lalal assets ratio ( in times) 

0.60 0 59 0.65 0.60 0,65 0.68 
(refer note j) 

II Adjusted Toinl debls la latal asseis ratio (in times) (refer note k) 0.44 0.44 0.44 0.44 0.44 0.45 

12 
Debtor nnnover (no. of days) 

NM NM NM NM NM NM 
(rcfcr· note I) 

13 
Operating mal'gin (in%) 

89.12% 89.33% 88.32% 89.23% 87.72% 88.73% 
{ref cl' note 111) 

14 
Net profit margin (in%) 

(31.40%) (29.59%) (28.44%) (30.49%) (31.28%) (26.85%) 
(rofc1· note n) 

15 Cooltnl redc11101io11 rcwrve Nil Nil Nil Nil Nil Nil 

16 Ocbcn1urc rodemptlo11 reserve Nil Nil Nil Nil Nil Nil 

17 
Ne1wo11h (Rs in Millions) 

(4,649.08) (4,437. 19) (3,915.23) (4,649.08) (3,915.23) (4,236.77) 
(rcfor note o) 

I 8 Totnl Eouirv (Rs. in Millions) (refer note o) (4,568:39) (4,341.17) (3,775 .76) (4,568.39) (3,775.76) (4.125.94) 

19 Nc1 oron1 after tax (Rs. in Mlllions) (227.22) (215.23) (183 .75) (442.45) (400.18) (750.36) 

20 
Earnings pet' share basic and diluted 

(1.05) • (J.00)• (0.85)• (2.05) • (1.85)• (3.48) 
(not annualised c~ccpt year ended March 31. 2026)' 

21 Debi Se,vice Covcm~• Ratio (OSCR) (no. o f times) (refer note a) 0.97 0.99 0.66 0.98 0.65 0.69 

22 
Adjusted Debi Service Coverage Ratio (ADSCR) 

1,96 J.98 1.74 1.97 I 72 l.90 
(110. of times) (,-ere, noter) 

23 Outs1a11din1t Redeemable Ptelerence shnres Nil Nll Nil Nil Nil Nil 

24 
Bad debts 10 accounts 1eceivable (in%) 

NA NA NA NA NA NA 
(rofcruate s) 

25 lnventorv lumover ralio (refer note I) NA NA NA NA NA NA 



Yedeshi Aurangabad Tollway Limited 

IRB 
Notes: 

(a) Debt - Equity ratio : Total Debt divided by ( Equity share cnpitnl +Sub Debi) 
(b) Adjusted Debi - Equity ratio : 801Towings (excluding unsecured loans from related parties) - Cash and Bank Balances - Fixed Deposits - Liquid Investments divided by 

Equity 

(c) Interest coverage ratio (no. of times): Profit before interest, amortisation & depreciation and provision for resurfocing expenses divided by interest expense (net of interest 
in unsecured loan from related parties, interest cost on unwinding (provision for resmfacing expenses), and 11mortis.11ion of ITansacnon cost) 

(d) Cu1Ten1 ,atio (in limes): Current Assets/ Cu1Tent liabilities 

(e) Adjusted CwTent ratio (in times): Current Assets/ CutTCnt liabilities excluding Current matu1ities of long tenn debt from related parties, interest accrued theron and CWTent 
bo1Towlngs from related pai1ies, cun-enl maturities orresurfooing expenses ai1d current unsecw·ed loan from related parties. 

(f) Long•t<nn debt 10 working capital ; Non-cun·ent borrowings (exoluding sul,.debt) + Current mn1uri1ies of Long term borrowings Less Unamortised Transaction Cost 
divided by net workin!} cnpitol excluding (Current maturities of long 1c.nu debt from related pnrtics,currcnt maturities of resurfacing expenses, Short tenn unsecured loan 
fro,n related pmies ond interest n«;rued on borrowin&S from related parties). 

(g) Adjusted Long-tonn debt 10 working capitol ; Non-current borrowings (e.,cludins sub-debt) + Current maturities of Long term borrowings less Unamortised Transaction 
Cost and cxeluding non-eurrem bo,rowings from relntcd porties divided by net working capital excluding (Current maturities of long tem1 deb~current maturities of 
resurfacint; e.,penses, Short tcnn unsecured loai1 froni relmed porti..s nnd imcrcst acc:rued on borrowings from related parties). 

(h) Currcnt liability rorio (in%) - Cu1TC111 liabil i1ies / Total liabilities (c.,cluding sub-debt) 
(i) Adjusted Cu1Tcn1 linbility mtio (in%): Cum:n l liabilities excluding (current maturities of long tem1 debt from ,elated party, interest accrued on borrowings from related 

party. cun"'1t rnruurities or resurfacing exponscs and cun-em borrowin!}S from related pa11ies)/ Total liabilities (excluding sub-debt). 

(j) Total debls to total assets ratio ( in limes) - (Sh011 tenn debt(Cunent Borrowings)+ Long-1e1m deb! (Non Current Bo,rnwing excluding sub-debt) divided by Tora! assets 

(k) Adjusted Total debts to total assets ratio (in times) : (Short tenn deb1(Cu1Tent Borrowings)+ Long-term debt (Non Cmrent Borrowing excluding sub-debt, unsecured loans 
from related parties and inteiest accrued on bon-owings from relarcd parties)) dividttd by Total assets 

(I) Debtor 1u1110,•cr mlio: R,wanue from opcmti.ons / Average [frade m:eivnblc) • No. of days. (NM stands for Not Meaningful.) 

(m Ot>trntlng mnr[lin (m %) • profit before interest, provl:don for resurfocing. depreciation and ainortisation and tax less Othor income divided by Revenue from operation, 
(n) Net profit rnttrgiu (in %) ; profit after tax I Revenue from opcrn1ion 
(o) 'c1wonh (Rs, lu Mlllions) ns per seer ion 2(57) of the Companies Act.2013 
(1>) Totnl Equity (Rs, in Millions) : Equity shnte cnpitn l -t Othtr Equily, 
(q) Debt S01·v1e<: Covemgc Ratio (DSCR) (110. of times) . Profit before in1crcs1. nmonisarion & depreciation and provision for resurfacing expenses, divided by Interest expense 

(1101 of n1om1orium interest, interest cost on unwinding nnd nmonisntinn of U'llllsnction cost) together with repayments of long te,m debt during the period (netted off to the 
cx tc111 of long tenn lOoil~ nv:lilcd during thi, same period for the repayment) 

(r) Adjusted Debt Service Coverage Rntio (A DSCR) (no. of tirnes) : Profit l>eforc interest, amorusntion & dcprecintion ru1d provision for rcsurfoctng e.,p<:nses. divided by 
Interest expc,rse (net of morotoriurn inwcst, interest cost 011 unwinding nnd nmortisnrion of tronsnction COS1 nnd Interest on loan from relntcd parties} together with 
rcpnymc111s of lgng tern, debt excluding repayment of debt of rclntcd pnrtics during the period (netted off 10 the e., 1cn1 oflong term loans availed during the same pc.nod for 
the repnyme111) 

(s) Bad debts to nccounts receivable (in%) : Bad debts divided by nvCrll!le trade receivable 
(t) lnvemory turnover ratio: Revenue from operation/ overage inventory • no. of days. 

The unaudited results for the quarter ended September 30, 2026 have been reviewed by the Audit Committee at their meeting held on Oc1obcr 22, 2026 and tl1ereafter 
6 approved by the Board of Directors at their 1neeting held on October 22, 2026. The stmutory audi tors have expressed an unqualified review opinion, 

7 In accordance with Regulauon 52( 4) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 20 I 5, the Statutory Auditors of the Compai1y have carried 
out review of the above results. 

8 The 1esults of the Compai1y are available for investors atwww.il'binfratruslco.in and www.bseindia com. 

\URANGABAD TOLLWAY LIMITED 

Director 

Place: Mumbai 
Date: October 22, 2026 



 
 

Annexure II 

Security Cover Certificate for the quarter ended September 30, 2026 for Non-Convertible debt 

Securities 

(enclosed separately below) 
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gokhale & sathe LLP 

chartered accountants 
(formerly known as gokhale & sathe) 

304/308/309/31 ! ,udyog mandir no. I, 
7-c, bhagoji keer marg,mahim, 

mumbai - 400 016,maharashtra,india. 

IN D I A 

Certificate on Statement of Security Cover for Listed Non-Convertible Debentures 
pursuant to requirement of Regulation 54 read with Regulation 56(1)(d) of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as on September 30, 2026 for Yedeshi Aurangabad Tollway Limited 

To, 
The Board of Directors, 
Yedeshi Aurangabad Tollway Limited ('Company') 
1101, Hiranandani Knowledge Park, 11th Floor, Technology Street, 
Hill Side A venue, Opp. Hiranandani Hospital, Powai 
Mumbai - 400076 

1. Introduction 

This certificate is issued in terms of our audit engagement with Yedeshi Aurangabad 
Tollway Limited ("the Company") as statutory auditors, pursuant to the above and as 
required by Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, and 
regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993, as amended (together referred to as "the Regulations") for the purpose of 
its onward submission to "the Debenture Trustee". 

The annexed Statement of information comprising of Annexure I - Security Cover for Listed 
Non-Convertible Debentures and compliance with applicable covenants as on September 30, 
2026 (together referred as "the Statement/ Annexure I") has been compiled and certified by 
the management of the Company for onward submission to the Debenture Trustee and are 
signed by us for identification purpose only. 

2. Management's Responsibility 

The Management of the Company is responsible for ensuring the compliance with the terms 
of the issue of listed non-convertible debt securities and guidelines mentioned in the 
Regulations. The Management of the Company is also responsible for ensuring maintenance 
of adequate security cover in respect of all listed non-convertible debt securities. This 
responsibility also includes: 

a. Preparation and maintenance of proper accounting and other records as per the external 
and internal requirements; 

b. Design, implementation and maintenance of adequate internal procedures / systems / 
processes / controls relevant to the creation and maintenance of the aforesaid records; 
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c. Providing all relevant and accurate information to SEBI, Debenture Trustee and Stock 
Exchanges; 

d. Compliance with all the covenants of the offer document/Information Memorandum 
and/ or Debenture Trust Deed for all listed Non-Convertible Debt securities outstanding 
as on September 30, 2026. 

e. Ensuring that the relevant records and Statement provided to us for our examination are 
complete and accurate. 

f. Ensuring that the manner of preparation of security cover certificate by listed entity as 
prescribed under circular reference no SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 
August 13, 2025 has been complied with. 

3. Auditor's Responsibility 

Our responsibility is to provide a limited assurance based on our examination of the 
relevant records provided by the Company and to report in the 'Conclusion' paragraph 
below. In capacity as Statutory Auditors of the company, our responsibilities include 
certifying the book values of assets provided in Annexure I. 

A limited assurance engagement includes performing procedures to address the certifying 
requirements mentioned above. The procedures performed vary in nature and timing from, 
and are less extent than for, a reasonable assurance and consequently, the level of assurance 
obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. 

For the purpose of this certificate, we have planned and performed the following procedures 
to determine whether anything has come to our attention that causes us to believe that the 
Company has not complied with the financial covenants of the Debenture Trust Deed and/ 
or with the requirements of the Regulations: 

In respect of Annexure I: 

a. Obtained list of financial covenants from the Company required to be reported upon 
under this certificate. 

b. Obtained list of securities/ collateral/ properties / assets pledged as a security against the 
outstanding listed non-convertible debt securities ("NCD") as at September 30, 2026. 

c. Obtained Valuation Report of CA Ashok Mittal dated April 27, 2026 giving Enterprise 
Value as on March 31, 2026 for the Company from the Management. 
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d. Verified the computation of security cover as at September 30, 2026 (Refer Annexure I), 
prepared by the management, as specified in the format given under SEBI circular 
SEBI/HO/DDHS-PoD-1/P /CIR/2025/117 August 13, 2025 as updated from time to 
time. 

e. Traced the amounts in Annexure I with the unaudited books of account and other 
relevant records and documents maintained by the company and verified the arithmetical 
accuracy of the Statement; 

f. Verified the details of the outstanding amounts of Listed NCDs and assets required to be 
maintained as a collateral for listed NCDs from the underlying books of accounts and 
other relevant records and documents maintained by the Company for the period ended 
September 30, 2026; 

g. Recomputed the security coverage ratios (exclusive security coverage ratio) 

h. Against each of the applicable financial covenants, verified the status of compliance as at 
September 30, 2026. 

We conducted our examination in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (" the Guidance Note") issued by the Institute of Chartered 
Accountants of India ("ICAI"). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC)- 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on the examination of the Statement and explanations given to us and undertaking by 
the management of the Company and subject to Management's Responsibility Paragraph 
above, nothing has come to our attention that causes us to believe that, 

a. The particulars furnished in the Statement have not been accurately extracted from the 
unaudited books of accounts for the period ended September 30, 2026, 

b. The security cover maintained by the company against the outstanding listed NCDs is 
less than the requisite coverage of 1x times, as per the Debenture Trust Deed, 

c. The details pertaining to the value of collateral i.e. receivables/ book debts are incorrect, 

d. The company has not complied with the applicable covenants as stated in the Debenture 
Trust Deed, 
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e. The Statement prepared by the management is arithmetically inaccurate. 

5. Restriction on use 

This Certificate has been issued at the specific request of the Company pursuant to the 
requirements of the Regulations and for its onward submission to Debenture Trustees. It 

should not be used by any other person or for any other purpose. Accordingly, we do not 
accept or assume any liability or any duty of care or for any other purpose or to any other 
party to which it is shown or into whose hands it may come without our prior consent in 
writing. 

We have no responsibility to update this certificate for events and circumstances occurring 
after September 30, 2026. 

For Gokhale & Sathe LLP, 
Chartered Accountants, 
Firm Registration umber: 103264W/W101312 

CAAtulKale 
Partner 
Membership No.: 109947 
UDIN: 2.6"16334?-R li <ipSG-i E.531 
Date: October 22, 2026 
Place: Mumbai 
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Yedeshi Aurangabad Tollway Limited 
Annexure I- Security Cover tor Listed Non-Convertible Debentures as on September 30, 2026 
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Yedeshi Aurangabad Tollway Limited 

IRB 
Notes: 
1. Value of Intangible assets as on September 30, 2026 is as per valuation report issued on dated 27/04/2026. 

2. Th& Company hos maintained requisite security cover ol outstanding Principal by creollng ch•III• over ~ll of Company's immovable properties.tangible movable properties, a first charge over au accounts of the Company, 
includlnj me Escrow Accoum ond Sub-Accounts and• pledg@ of the issued, paid-up and vollng equity share capital of the Company held by IRB Infrastructure Trust In the Company till the Final Set.llement Date,on its listed 
secured Non•Convenibl! Debentures as at September 30. 2026whlch 1s moro than the requisite coverage ol lx Umes. 

3. All the financial covenants of listed debt securities have been complied as on September 30, 2026 

i This column shall lnctllde book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued. 

ii This column shall include book value or assets having exclusive charge and outstanding book value of all corresponding debt other than colu~n C. 

iii This column shall include debt for which this certificate ls issued having any pari passu charge - Mention Yes, else No. 

iv This column shall include a) book value of assets having pa.ri-passu charge b) outstanding book value of debt for which this certificate is issued and c). Other debt sharing pari- passu charge along with debt for which 
certificate is issued. 

v This column shall include book value or all other assets having pari passu charge and outstanding book value of corresponding debt. 

vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for. In case of company 

subordinate debt is in the nature of promoters contribution, hence not considered as borrowing. 

vii In order to match the liability amount with rinancials, it is necessary to eliminate the debt which has been counted more than once {Included under exclusive charge column as also under pari passu). On the assets side, 
there shall not be elimination as there is no overlap. 

viii Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value. 

ix The market value shall be calculated as per the total value of assets mentioned in Column 0. 

Place: Mumbai 

Date: October 22, 2026 
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